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Date of publication: This document was published on 30 June 2024.
Reference period: This statement covers the reference period 1 January 2023 to 31 December 2023.
Financial market participant: This statement applies to abrdn Investments Ireland Limited (abrdn Ireland) (2138007AHIT6ZR316H03).

1. Summary

abrdn Investments Ireland Limited (abrdn Ireland) delegates the consideration of principal adverse impacts (PAls) of investment decisions on
sustainability factors to abrdn group, and more specifically to abrdn’s investment business (in the following referred to as ‘abrdn”).

Principal adverse impacts (PAls) are the most significant negative impacts from investments on sustainability factors relating to (i) climate and the
environment, and (i) social and employee matters, respect for human rights anti-corruption and anti-bribery matters.

abrdn considers PAls of its investment decisions on sustainability factors on behalf of abrdn Ireland. This present statement is the consolidated
statement on PAls on sustainability factors for abrdn Ireland. This statement on PAls on sustainability factors covers the reference period from 1
January 2023 to 31 December 2023. It is updated on an annual basis and published by the end of June each year.

abrdn’s ‘Approach to Principal Adverse Impact Consideration’ underlying this statement was approved by the management of abrdn Ireland in
September 2023.

abrdn considers PAls at the entity level by assessing and measuring the impacts, and by carrying out stewardship and engagement activities, voting,
negative screening and/or by setting house level targets.

At product level (i.e., funds and client mandates), abrdn commits to considering PAls in the investment process where products have a sustainability
related focus, meaning where products promote environmental or social characteristics or have a sustainable investment objective. These products
use adverse impact indicators to understand the adverse impact from investments with a view to reducing them, for instance, through
stewardship/engagement, and/or negative screens. abrdn only commits to considering PAls where there is sufficiently robust data to integrate into
the investment process, and where the PAlis material to the investment activity. Further details on the PAl consideration by products is providedin the
documentation of respective products.
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Where products do not promote environmental or social characteristics and have no sustainable investment objective, PAls may be acted uponif the
impact is considered to be financially material for the product's future financial performance. However, abrdn does not commit in any binding way to
consider PAls in the investment process of these products. The reason is that these products are not aimed at achieving a sustainable outcome, such
as reducing adverse social or environmental impacts.

abrdn uses the indicators defined by EU Delegated Regulation 2022/1288 (supplementing Regulation (EU) 2019/2088 on Sustainability-related
Financial Disclosure Regulation, SFDR) to assess the PAls of investment decisions on sustainability factors. Annex | of the Delegated Regulation
2022/1288 sets out the PAl indicators for investee companies, sovereigns & supranationals and real estate assets; notably, these are in total 18
environmental and social PAlindicators. In addition, Delegated Regulation 2022/1288 defines 22 additional environmental indicators and 24 additional
social indicators, including employee, respect for human rights, anti-corruption and anti-bribery matters. Quantitative data measuring the PAls of
abrdn Ireland against all 18 PAlindicators and two additional adverse impact indicators are set out below.

2. Description of the principal adverse impacts on sustainability factors

The following tables (chapters 2.1 - 2.3) list all PAl indicators, as prescribed by Delegated Regulation 2022/1288, provide the actual PAl data and
describe the action abrdn has taken or is planning to take to address those impacts. In addition, the adverse impact in relation to one additional
environmental indicator and one additional social indicator (as defined in Annex 1 tables 2 and 3 of Delegated Regulation 2022/1288) are reported in
chapter 2.4.

The qualitative information provided relates to abrdn’s general house approach and may not be relevant for all asset classes and/or products. We
endeavour to vote all equity shares for which we have voting authority. We may not vote when there are obstacles to do so, for example those
impacting liquidity, such as share-blocking, or where there is a significant conflict of interest.

Approach to data and data gaps
For the PAl data reporting, abrdn has adopted the following approach:

e Forpublic corporates and sovereigns, Trucost is used for carbon-related metrics and MSClis used for all other PAlindicators.
¢ RealEstate collects PAl data directly from the properties invested in.
e Private company data (includes private equity or infrastructure equity) is reported where PAl datais collected.
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Some of below PAlindicators are new data points that have to date not (yet) been reported. The regulator has acknowledged the lack of reported
data and Delegated Regulation 2022/1288 allows firms to use estimates, proxy data and make reasonable assumptions to fill the gaps. At this point in
time, for many investments and especially those via third party managers, abrdn does not have access to the required data. It is abrdn’s intention to
continue to engage with third party managers and companies to capture more information for future reporting periods.

The below PAl data represents an annual average based on quarterly holding data.

Additional information on data sources is available in chapter 3.4.

2.1 Indicators applicable to investments in Investee Companies

Table 1: Climate and other environment-related indicators

Adverse sustainability indicator Metric Impact 2023 Impact 2022 Explanation Actions taken, and actions planned and targets set for the
next reference period
Greenhouse 1.GHG Scope 1 GHG 410,923.92 384,969.38 Sum of companies' Measuring carbon intensity
gas emissions | emissions emissions chpg 1 corb_or;t d abrdn tracks the carbon intensity of equity and fixed
thismnsl Wel? © income portfolios. abrdn started reporting the carbon
. Y te va ute' © intensity of these asset classes for the first time in the
nvestmen mdob " Group's Task Force on Climate-Related Financiall
company an ty ® | Disclosures (TCFD'") Group report in 2021. In 2022,
comptclmy S rr;o;l carbon tracking was extended to sovereigns.
recently available
enterprise value abrdn has developed aggregation capability (equities
including cash and fixed income) at the end of 2022. abrdniis also
monitoring the carbon performance of our real estate
Coverage: 67.60% asset and have made an overall 2050 Net Zero
Eligible assets: 80.74% commitment for real estate.
Decarbonisation target
Sco'pe_ 2GHG 77.745.70 7750217 zum ofzcompomes In November 2021, abrdn set a house level target to
emissions cgpg corbgn reduce the carbon intensity of assets the Group
emissions weighted invests in by 50% by 2030 versus a 2019 base year. In-
?y the volug of scope asset classes include Equities, Fixed Income,
investrnent mdob h Quantitative strategies, Real Estate, and Discretionary,
company and by the
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company's most
recently available
enterprise value
including cash.

Coverage: 67.60%
Eligible assets: 80.74%

Scope 3 GHG
emissions

3,568,356.44

2,607,357.44

Sum of companies'
Scope 3 carbon
emissions weighted
by the value of
investmentin a
company and by the
company's most
recently available
enterprise value
including cash.

Note that, in the 2022
report, Scope 3
emissions omitted
downstream
emissions. In 2023, this
includes upstream
and downstream
emissions.

Coverage: 67.57%
Eligible assets: 80.74%

Total GHG
emissions

4,057,026.06

3,069,828.99

Sum of companies'
total carbon
emissions (Scope 1, 2

with underlying data coverage consisting of Scope 1
and 2 emissions sources. This is driven by data
availability, maturity of methodologies and control
over decision-making.

The investments target is applicable to 28% of the
AUM of abrdnin 2023. The target is applied on an AUM
weighted basis across the funds in scope. Whilst a
number of clients have set explicit decarbonisation
targets, the investments’ decarbonisation target still
has to be reflected in mandates, a process that takes
time and is heawvily reliant on client action.

Scope 3 emissions are important and material for
many companies, but the availability of reliable and
comparable data remains limited at present. abrdn'’s
approach s therefore to track Scope 3 emissions, but
not to include these emissions in the measurement of
our carbon intensity target at present.

The data required to track decarbonisation is still
lacking across many asset classes and regions and
we have little control over decarbonisation in certain
funds (for example, execution-only or third-party
funds).

Progress against abrdn’s 2030 target is measured
using Weighted Average Carbon Intensity (WACI) 1, in
line with the original TCFD recommendation. The
targetis measured as an average across all in-scope
asset classes. Individual funds may or may not have
binding decarbonisation targets.

Itis not expected that abrdn’s 2030 target will be
achieved through linear annual decarbonisation
progress, but abrdn has set an interim milestone of

1 WACI calculates the weighted average emissions of a portfolio normalised by revenue.
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and 3) weighted by
the value of
investmentin a
company and by the
company's most
recently available
enterprise value
including cash.

Note that, in the 2022
report, Scope 3
emissions omitted
downstream
emissions. In 2023, this
includes upstream
and downstream
emissions.

Coverage: 67.60%
Eligible assets: 80.74%

2.Carbon
footprint

Carbon
footprint

899.96

679.89

Sum of companies'
total carbon
emissions (Scopes 1,2
and 3) weighted by
the value of
investmentin a
company and by the
company's most
recently available
enterprise value
including cash,
adjusted to show the
emissions associated
with 1 million EUR
investedin the

achieving at least 20% WACI reduction by 2025.1n
2023, progress against the decarbonisation target
was reported for the first time.

As at 31 December 2023, in-scope public market
portfolios achieved a carbon intensity reduction of
41% versus a 2019 baseline. As at 31 December 2022,
in-scope Real Estate achieved a 25% reductionin
carbonintensity versus a 2019 baseline. Public
markets and real asset decarbonisation progress
must be calculated separately as the asset classes
utilise different carbon metrics. There is also a time lag
associated with the bottom-up collection, and
calculation, of emissions data for real estate assets.
Therefore, data for real assets is reported as at 31
December 2022.

Engaging with the Top 20 highest financed emitters

abrdn has identified the highest-financed emitters in
the Group's Equity and Fixed Income holdings. abrdn
has developed a framework, which is being used to
drive the climate-related engagement strategy with
the highest-financed emitters in equities. This
framework is based on a set of factors, including the
Climate Action 100+ Net Zero Company Benchmark,
the scope and coverage of GHG reduction targets,
and a focus on governance such as, climate-related
KPlIs reflected in the LTIP and socialimpact of the
energy transition.

abrdn has initiated a two-year engagement
programme with these emitters with a view to
influencing real-world decarbonisation progress. In
the event that abrdn sees insufficient progress, abrdn
will escalate engagement, exercise voting rights, and
may recommend divestment.
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portfolio. Weights are
normalized when
coverage is less than
100%.

Note that, in the 2022
report, Scope 3
emissions omitted
downstream
emissions. In 2023, this
includes upstream
and downstream
emissions.

Coverage: 67.60%
Eligible assets: 80.74%

3.GHG
intensity of
investee
companies

GHG intensity
of investee
companies

3,890.91

1297.92

Weighted average of
companies' totall
carbon emissions
intensity per EUR
million sales. Weights
are normalized when
coverage is less than
100%.

Note that, in the 2022
report, Scope 3
emissions omitted
downstream
emissions. In 2023, this
includes upstream
and downstream
emissions.

Coverage: 70.09%

Since implementing our two-year net zero
stewardship program in October 2022, abrdn has
engaged with 100% of our top twenty financed
emitters which includes our equities and fixed income
holdings. As of May 2023, we followed up with 25% of
our top emitters for the purpose of closing milestones
we setin Year 1 with each company and to follow up
on the company's progress in meeting their climate
strategy objectives. We intend to follow up with all
twenty companies by the end of 2024, and we may
proceed with voting action as soon as 2025 if we do
not see sufficient progress against our milestones.
Note that the list of top financed emitters may change
over time based on changes in investment size, the
investee company's enterprise value including cash
and the investee company’s emissions.

Net zero investment solutions

abrdn has committed that 30% of AUM will be
managed in line with net zero goals. This targetis
applied to abrdn’s fund ranges in the first instance and
has yet to be reflected in clients’ investment
mandates, a process that takes time as client goals
differ across regions and climate considerations are
incorporated to varying levels across mandates.

abrdn is developing frameworks and solutions for
clients with net zero ambitions. Examples include:

e abrdn’s active Equities team is developing a
transition engagement opportunities approach
based on abrdn’s net-zero alignment and
credibility framework which leverages the Net
Zero Investment Framework (NZIF) by the
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Eligible assets: 80.74%

4.Exposureto | Share of 9.01% 12.41% The percentage of
companies investmentsin investment exposed
active in the companies to issuers with fossil
fossil fuel active in the fuels related activities,
sector fossil fuel including extraction,
sector processing, storage
and transportation of
petroleum products,
natural gas, and
thermal and
metallurgical coal.
Coverage: 62.69%
Eligible assets: 80.74%
5. Share of Share of non- | Consumption Consumption Weighted average of
non- renewable 79.54% 79.04% company percentage
renewable energy of non-renewable
energy consumption Production Production energy consumption
consumption and non- 82.35% 83.29% and production.
and renewable Weights are
production energy normalized when
production of coverage is less than
investee 100%.
comMpanies Coverage:
fromnon- Consumption 29.07%
renewable Production 80.74%
energy
sources
compared to Eligible assets:
renewable Consumption 1.66%
energy Production 80.74%
sources,

Institutional Investors Group on Climate Change
(IIGCC).

abrdn’s Fixed Income team is using analyst
expertise, abrdn’s climate scenario analysis data
and external data to identify issuers that may be
considered potentially ‘Paris-aligned’ transition
companies, as well as climate solutions providers
for portfolios. The Fixed Income team also use
elements of the NZIF as well.

With regard to Real Estate investments, abrdn has
committed to working with all clients to transition
their portfolios to net zero by 2050. Under this
commitment, abrdn’s Real Estate investment
Funds have also committed to undertake work to
understand their own net-zero carbon pathway
by no later than the end of 2025, subject to investor
approval. To help achieve this, abrdn has
developed a net zero framework for real estate
available at
https://www.abrdn.com/docs?editionld=42ecbae
7-d171-4a81-a0ac-1f06106c86b4.
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expressed asa
percentage of
total energy
sources

6.Energy
consumption
intensity per
high impact
climate sector

Energy
consumption
in GWh per
million EUR of
revenue of
investee
companies,
per high
impact
climate sector

NACE_A 0.9732
NACE_B 1.6913
NACE_C 1.3179
NACE_D 5.0219
NACE_E 2.4531
NACE_F 0.1385
NACE_G 0.1749
NACE_H 1.5399
NACE_L 4.0641

NACE_A 0.9145
NACE_B 1.6080
NACE_C15721
NACE_D 6.1983
NACE_E2.9711
NACE_F 0.1744
NACE_G 0.1486
NACE_H2.3756
NACE_L 0.9013

Weighted average of
company energy
consumption intensity
per highimpact
climate sector (NACE

section code A, B, C, D,

E F,G Handl).
Weights are
normalized when
coverage is less than
100%.

Note that we have
restated the 2022
figures to
disaggregate into
NACE section codes.

Coverage: 46.21%
Eligible assets: 80.74%

Biodiversity

7. Activities
negatively
affecting
biodiversity-
sensitive areas

Share of
investmentsin
investee
companies
with
sites/operatio
ns locatedin or
near to
biodiversity-
sensitive areas

0.79%

0.98%

Sum of companies'
weight that have
operations located in
biodiversity-sensitive
areas andisinvolved
in controversies with
severe impact on the
environment.

Research

abrdn has not set house level targetin relation to
biodiversity but abrdn’s Investment Vector
Sustainability Group carries out research on
environmental issues such as biodiversity and assists
our investment teams in engaging with our
investments on these matters. This is both to enhance
abrdn’s knowledge and understanding of a
company's approach to biodiversity and to drive
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where
activities of
those investee
companies
negatively
affect those
areas

This data point has
not been commonly
usedin the industry to
date, nor is it typically
disclosed by
companies. Data
coverage for this PAlis
therefore poor.
Coverage: 62.69%

Eligible assets: 80.74%

change and improvement where itis felt that this is
needed. abrdn follows arisk-based approach with
regards to biodiversity issues. It is worth noting that
standardised data to make comparable assessments
is still limited and not available in many cases.
Investments need to be assessed case by case.

Water

8. Emissions to
water

Tonnes of
emissions to
water
generated by
investee
companies
per million EUR
invested,
expressed asa
weighted
average

0.0004

0.0005

Sum of companies'
water emissions
weighted by the value
of investmentin a
company divided by
the company's most
recently available
enterprise value
including cash,
adjusted to show the
water emissions
associated with 1
million EUR invested in
the portfolio.

Note that we have
restated the 2022
figure to correct an
error in the previous
calculation.

Coverage: 0.32%
Eligible assets: 80.74%

Measuring and engagement

Our assessment of listed company disclosure
suggests that only Greenhouse Gas (GHG) reporting
is standardised to the point of comparability. Given
the existing reporting gap’, asset managers are
currently dependent on proxy data based on sectors
or products and, though a useful starting point, abrdn
is an advocate for improved disclosure over time.

Whilst there are limitations on the available datag,
abrdn does know which sectors have the largest
negative impacts and key dependencies on natural
capital, including water. Through abrdn’s
engagement processes, abrdn can gain insight and
set the expectation that investee companies take
natural capital seriously and follow emergent best
practice. Hazardous and radioactive waste will
typically be regulated, which will factor into abrdn’s
considerations as well.
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Waste

9.Hazardous
waste and
radioactive
waste ratio

Tonnes of
hazardous
waste and
radioactive
waste
generated by
investee
companies
per million EUR
invested,
expressed asa
weighted
average

0.4846

0.5163

Sum of companies'
hazardous waste
weighted by the value
of investmentina
company divided by
the company's most
recently available
enterprise value
including cash,
adjusted to show the
hazardous waste
associated with 1
million EUR invested in
the portfolio.

Coverage: 19.73%
Eligible assets: 80.74%

Indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters (investee companies)

Table 1: Indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

Adverse sustainability indicator | Metric Impact 2023 Impact 2022 Explanation Actions taken, and actions planned, and targets set for the
next reference period
Social and 10. Violations | Share of 0.79% 1.89% Sum of companies' Human rights
employee of UNGlobal !nvestments " weight thOF have abrdnis supportive of international standards to
matters Compact investee controversies assessed . . -
rinciples and | companies that as being in violation of the protect human rights and considers the UN Guiding
prine p ) P 9 Principles on Business and Human Rights (UNGPs) to
Organisation | have been UN Global Compact . . ,
. ) ] be the primary source for understanding the Group's
for Economic | involvedin . N o
. . . There is no authoritative responsibilities and what we should expect from our
Cooperation | violations of the o ) .
o source for violations of investments. abrdn follows a risk-based approach to
and UNGC principles . . . -
the UN Global Compact assessing adverse impacts to human rights - bearing in
Development | or OECD
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(OECD)
Guidelines for
Multinational
Enterprises

Guidelines for
Multinational
Enterprises

or the OECD Guidelines
for Multinational
Enterprises. Figures
reflect a media-based
controversy assessment,
which may not lead to
the same conclusion as
other FMPs.

Note thatin 2023, we
have updated our
methodology. The 2022
figures reflect exposures
to companies with
controversies assessed
as ‘'severe’ by our third-
party data provider. In
2023, the figure reflects
companies with
controversies assessed
as being in violation of the
UN Global Compact by
our third-party data
provider.

Coverage: 63.18%
Eligible assets 80.74%

11. Lack of
processes
and
compliance
mechanisms
to monitor
compliance
with UN

Share of
investmentsin
investee
companies
without policies
to monitor
compliance with
the UNGC

32.06%

32.63%

Sum of companies'
weight that are not
signatories to the UN
Global Compact.

Being a signatory to the
UN Global Compact
requires an annual

mind a company’s operating context, such as the
sector and/or region they operate in - and/or monitor
human rights issues by means of controversy flags.

Where abrdn identifies actual or potential adverse
hurman rights impacts, the most appropriate action is
considered on a case-by-case basis. This could be:

¢ Use abrdn’sinfluence to encourage the entity
causing the adverse impact to prevent or mitigate
the impact as much as possible;

e Consider voting action (where applicable) or selling
holdings where there are high risks to human rights
and where a company is unwilling to engage or
insufficient progress is observed;

e Combining abrdn'’s voice with those of other
investors and asset owners to highlight policy
concerns and/or to challenge corporate
behaviours.

abrdnis a member of the Investor Alliance for Human
Rights and a signatory to the Principles of Responsible
Investment (PRI).

abrdn expects companies to demonstrate how human
rights due diligence is conducted across operations,
services, product use and the supply chain. abrdn
expects and encourages companies to:

¢ Have robust due diligence processes to assess the
actual and potential human rights impacts of their
operations, services, product use and supply chain.

e Conduct customer and supplier vetting processes
commensurate with the risk of human rights abuse.

e Publicly disclose information about the operation of
these processes and utilise the UNGPs' Reporting
Framework.
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Global
Compact

OECD

Multinational

principles and

Guidelines for

principles or
OECD Guidelines
for Multinationall
Enterprises or
grievance/comp
laints handling

Communication on
Progress to be prepared
and published, which
entails an assessment of
the company's approach
to compliance with the

Where abrdn sees gaps in companies’ approach,
following the Group's risk-based approach, these
expectations may pro-actively be raised with the
companies that abrdninvests in.

100%.

Note that we have
restated the 2022 figure
to correctan errorin the
previous calculation.

Coverage: 8.73%
Eligible assets: 80.74%

Enterprises mechanisms to UNGC principles.
address Companies that are not
violations of the signatories are not
UNGC principles necessarily lacking in this
or OECD area; however, outwith
Guidelines for UNGC signatory status,
Multinational we lack arobust
Enterprises datapoint to
demonstrate this PAL
Coverage: 62.64%
Eligible assets: 80.74%
12. Average 17.96% 18.85% Weighted average of abrdn considers standardised gender pay gap
Unadjusted unadjusted company gender pay disclosure to be animportant tool for assessing how
gender pay gender pay gap gap ratio. Weights are companies are addressing gender inequality.
gap of investee normalized when However, calculating this on a global basis presents
companies coverage is less than challenges.

For instance, in the past abrdn has been unable to
support resolutions which called for global median
gender and racial pay gap reporting as it was unclear
how this would reveal potential pay disparities at a
local level and how it could be implemented by
companies with operations in jurisdictions where
collection of racial identity datais illegal.
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to
controversial
weapons
(anti-
personnel
mines, cluster
rmunitions,
chemical
weapons and
biological
weapons)

investmentsin
investee
companies
involvedin the
manufacture or
selling of
controversial
weapons

weight that have
exposure to controversial
weapons (landmines,
cluster munitions,
chemical weapons and
biological weapons).

Coverage: 62.91%
Eligible assets: 80.74%

13.Board Average ratio of | 24.60% 24.98% Weighted average of abrdn has developed regional specific voting policies
gender female to male companies’ percentage to encourage gender diversity at all levels.
diversity .bo.ord members OT female boqrd In determining how to vote, abrdn will take account of
ininvestee directors. Weights are e
- ) ) mitigating factors, such as the sudden departure of a
companies, normalized coverage is .
female board member. abrdn also considers any clear
expressed as a less than 100%. . . .
progress being made by the company on diversity and
percentage of all . . .
board b Note that we have any assurance that diversity shortfalls will soon be
earamernbers restated the 2022 figure addressed.
to correctan errorin the
previous calculation.
Coverage: 61.31%
Eligible assets: 80.74%
14.Exposure | Share of 0.02% 0.04% Sum of companies' abrdn excludes from all abrdn managed funds

companies that develop, produce, assemble, acquire,
repair, sell, use, hold, transport, transfer, stockpile or
conserve cluster munitions or anti-personnel
landmines (APLs).
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2.2 Indicators applicable to Sovereigns and Supranationals

Adverse sustainability indicator | Metric Impact 2023 Impact 2022 Explanation Actions taken, and actions planned and targets set for the
next reference period
Environmentall 15.GHG GHG intensity of 74140 934.68 Weighted average of abrdn believes that we can be most influential vis-a-
intensity investee sovereign issuers’ country | vis sovereigns by joining our voice with other

countries

GHG intensity. Weights
are normalized when
coverage is less than
100%.

Note that we have
restated the 2022 figure
to correctan errorin the
previous calculation.

Coverage: 6.17%
Eligible assets: 8.67%

stakeholders. To this end, abrdnis a member/affiliate
of the following bodies:

Powering Past Coal Alliance (PPCA):

abrdnis a member of the powering past coal alliance
to advocate for coal phase out within timelines that
are consistent with goals of the Paris Agreement.

Investors Policy Dialogue on Deforestation (IPDD):
abrdnis now a member of the IPDD whose goalitis to
coordinate a public policy dialogue on halting
deforestation. The IPDD seeks to ensure long-term
financial sustainability of investments in the countries
they are invested in by promoting sustainable land use
and forest management and respect for human
rights, with an initial focus on tropical forests and
natural vegetation. It works with key stakeholders to
encourage adoption and implementation of
regulatory frameworks that ensure protection of such
natural assets and human rights.

Emerging Markets Investors Alliance:

abrdnis a member of the Emerging Market Investors
Alliance which enables institutional emerging market
investors to support good governance, promote
sustainable development, and improve investment
performance in the governments and companies in
which they invest.
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Through the Emerging Markets Investors Alliance'’s
(EMIA) Labelled Bonds Working Group as well as
directly, abrdn engages sovereign issuers to foster a
shift towards sustainable bonds (green, blue, social,
sustainability and SLB) and improve the quality of the
labelled bond frameworks and disclosures.

Social

16.
Investee
countries
subject to
social
violations

Number of
investee
countries subject
to social
violations
(absolute
number and
relative number
divided by all
investee
countries), as
referred toin
international
treaties and
conventions,
United Nations
principles and,
where
applicable,
national law

0.00%

25
577%

Number of unique
sovereign issuers with
European Union
sanctions

Note that we have
restated the 2022 figure
to correctan error in the
previous calculation.

Coverage: 6.17%
Eligible assets: 8.67%

abrdn does not invest in countries that are on the UN
sanctions list or countries that are subject to sanctions
through our regulators' sanctioning regimes.
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2.3 Indicators applicable to investments in Real Estate assets

Adverse sustainability indicator | Metric Impact 2023 Impact 2022 Explanation Actions taken, and actions planned and targets set for
the next reference period
Fossil fuels 17. Share of N/A N/A The percentage of For allinvestments in Real Estate assets, abrdn
Exposure to | investmentsin investment exposed to assesses carbon and energy reduction as part of
fossil fuels real estate real estate assets acquisition, development/refurbishment projects and
throughreadl | gssets involvedin involved in the extraction, | on-going asset management activities. abrdniis
estate the extraction, storage, transport or working with many clients and products to develop
assets storage, manufacture of fossil clear net zero pathways and strategies with the aim
transport or fuels. of actively reducing the share of energy inefficient
mor.\ufocture of Coverage:N/A Real Estate assets.
fossil fuels
Eligible assets: N/A
Energy 18. Share of N/A N/A Sum of weight of energy-
efficiency Exposureto | investmentsin inefficient real estate
energy- energy- assets.
inefficient inefficient real Coverage: N/A
real estate estate assets
assets Eligible assets: N/A
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2.4 Additional adverse impact indicators

Table 2: Additional climate and other environmental-related indicators

Indicators applicable to investments in investee companies

Adverse sustainability indicator

Metric

Impact 2023

Impact 2022

Explanation

Emissions | 4.Investmentsin
companies without carbon
emission reduction
initiatives

Share of investments in investee

companies without carbon emission
reduction initiatives aimed at aligning

with the Paris Agreement

24.95%

60.42%

Sum of companies' weight that do not have
carbon emission reduction initiatives aimed
at aligning with the Paris Agreement.

Coverage: 62.36%
Eligible assets: 80.74%

Table 3: Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

Indicators applicable to investments in sovereigns and supranationals

Social 18. Average income
inequality score

The distribution of income and
economic inequality among the

participants in a particular economy

including a quantitative indicator

explainedin the explanation column

41.98%

37.67%

Impact reflects the average GINI Coefficient
forissuers of sovereign instruments in funds of
the entity.

This includes 92 countries.

Coverage: 6.17%
Eligible assets: 8.67%
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31

32

Description of policies to identify and prioritise PAls on sustainability factors

Identification of PAls

PAls are identified by abrdn’s investment teams as well as abrdn’s Investments Sustainability Group. These teams identify PAls by means of:

Thematic research, insights and thought leadership pieces by abrdn’s Investments Sustainability Group (part of abrdn’s Investment Vector
Sustainability Group);

Direct disclosure: corporate sustainability reports, annual reports, regulatory filings, company websites and direct engagement with company
representatives.

Indirect disclosure: government agency published data, industry and trade associations, and ESG data providers (among others).
Manual collection and tracking of data for real assets.

Publicly available databases: including but not limited data from the World Bank, United Nations Development Program and Transparency
International.

Prioritisation of PAls

abrdn prioritises PAls for action (to reduce or mitigate the adverse impact) on a case-by-case basis. abrdn is led in this process by the materiality of
theimpact, client needs, investment desk needs, product needs, and the availability of data and maturity of methodologies for assessing PAls, amongst

others..

33

Selection of additional adverse impact indicators

Delegated Regulation 2022/1288 requires the reporting against one additional environmental adverse impact indicator and one additional social
adverse impact indicator (see chapter 2.4). Additional indicators are selected on the basis of:

Prominence within our investment processes: Each fund has detailed objectives articulated within its regulatory disclosures. The selection of
sustainability criteria and PAI consideration within the funds are specific to their investment strategies. In reporting adverse impacts at entity
level, abrdn considers which data points are used most widely within the investment analysis and decision making, with the aim of providing
meaningful data about abrdn’s activities.
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e Avadilability and qudlity of data: \When selecting additional adverse impact indicators for entity level reporting, abrdn also considers data
availability and quality. In order to maximise transparency, abrdn aims to provide robust and accurate data. Where data is not available or
reliable for any of the additional adverse impact indicators, it would be misleading to suggest that those indicators play a key role in abrdn'’s
PAl consideration.

34 Data sources used

The EU SFDR provides varying levels of detail on how to define and calculate adverse impacts. Some indicators are data points that have not been
used before within the industry (or at least not used widely) meaning that the specific data as defined in the EU SFDR is not available. abrdn follows a
‘best effort’ approach to provide the adverse impact data and where directly reported data is not available abrdn may use estimated data for
reporting. Estimated datasets are built based on proprietary methodologies andinformed by data from companies, market andindustry peers, media,
NGOs, multilateral and other credible institutions. abrdn’s 3rd party providers use a wide range of information derived from various tools and sources,
including:

e Company websites;

e Company annual reports and regulatory filings;

e Government financial agencies and disclosures;

e Financial data providers;

e Media and periodicals;

¢ Non-governmental organisation (NGO) reports and websites.

We expect directly reported data on principal adverse impacts to increase over time.
35 Margin of error

The calculation of PAls is based on the average of adverse impacts of investments within the entity at the end of each quarter (31 March, 30 June, 30
September and 31 December). The intention behind the use of data at four points is to capture the change in investments across a given financial
year, as some investments may not be held from the beginning to the end of the period in consideration, and their relative weights may change across
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time. Even with this approach there is still a limitation that investments held only between two of these dates will not be captured in the impact values
provided.

The adverse impact values provided are not an aggregation of the entire adverse impact of the entity, but the aggregation of the impacts caused by
exposures to different types of asset classes (investee companies, sovereign and supranational or real estate assets) in the relevant indicators in
Annex | of the regulation. To provide great transparency, eligible assets and coverage are provided against each indicator. These are calculated as
follows:

¢ Eligible assets: the value of allunderlying holdings that are corporate holdings for the investee company metrics, all sovereign holdings for sovereign
metrics and real estate for real estate metrics, as a proportion to total value.
e Coverage: the value of investments where data is available divided by the value of eligible assets.

The methodology to identify PAls is always subject to data availability and quality. We are reliant on the quality of data received from the above stated
data sources. To the extent possible, data reported by investee companies is prioritised. This is done in order to minimise the reliance on third-party
estimations. Where reported data is not available or of adequate quality, proxy data provided by third-party data vendors may be used. A limitation
in terms of data availability is that we may not be able to gather the same level of information about the impact of indirect investments, e.g., fund-of-
fundinvestments and derivatives, We review our data regularly and aim to improve data coverage and quality over time

3.6 abrdn'’s ‘Approach to Principal Adverse Impact Consideration’

abrdn’s internal ‘Approach to Principal Adverse Impact Consideration’ was approved by abrdn Ireland’'s management in Q2 2023. The approach
document will be reviewed on an annual basis to reflect increased availability of PAI data, regulatory developments, and/or changes in abrdn'’s
approach to considering PAls. The responsibility for implementing abrdn's approach to entity level PAl consideration sits within existing investment,
sustainable investing and corporate governance structures.

4 Engagement policies

Engagement is undertaken by abrdn’s investments desks investing in corporate and sovereign assets as well as abrdn'’s Active Ownership team. The
latter also leads on thematic engagement such as abrdn’s climate-related engagement strategy which focuses on the largest financed emitters and
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their relative commitment to decarbonisation. The decision to engage on specific PAls is taken on a case-by-case basis and in line with abrdn’s
approach to prioritising PAls as well as its voting policies.

We consider escalation on a case-by-case approach and aim to identify risks early and set measurable milestones with investee companies. We may
choose to refer to escalation in certain instances where a company is unresponsive, or in our view, the company is insufficiently responding to a
material issue. We have a decision tree that provides potential tools of escalation in the instance when an investee company in our view, has
inadequately responded to a material risk. At abrdn, we engage with investments through escalation actions to drive change and achieve outcomes
toward objectives. A flexible escalation approach is essential, given certain escalation actions may occur simultaneously or as part of regular due
diligence with investments.

For real estate assets, the investment teams use the PAls as part of the investment process and inefficient or poorly performing buildings will require a
costed action plan to be produced prior to investment. In addition, for buildings we already hold, we work with our own and third-party management
teams to improve the energy efficiency of the buildings, make operational energy and carbon improvements, as well as directly engage with our
occupiers to influence their behaviours to reduce energy and therefore carbon.

abrdn also works with industry associations, regulators and policymakers globally to encourage change, including through working towards improving
standards, supporting best practice, seeking to influence regulation and developing capital allocation strategies. This is a way for abrdn to exercise
influence through our industry voice.

For further information, please see abrdn’s Engagement Policy and Stewardship Report in the Sustainable Investing section of abrdn.com

5 References tointernational standards

abrdn encourages adherence to global norms on environmental, social and employee matters, humanrights, labour standards, anti-bribery and anti-
corruption. These represent best practice and are codified into sources such as the OECD Guidelines for Multinational Enterprises on Responsible
Business Conduct (OECD Guidelines), the ILO Core Conventions, the Taskforce for Nature-related Financial Disclosure (TNFD) and the Paris
Agreement (among others).

The PAls below are used to measure adherence to these standards:
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e Paris Agreement and Net Zero Asset Managers (NZAM) Initiative: PAls 1-6 and 17-18 of Table 1; and PAls 4,18 and 19 in Table 2

o Taskforce for Nature-related Financial Disclosure (TNFD): PAls 7-9 in Table 1.

e UN Global Compact and OECD Guidelines: PAls 10-11in Table 1

e |LO Core Conventions: PAls 12 and 13in Table 1

e The United Nations Convention on Certain Conventional Weapons, 1980 (Protocol Il); The Anti-Personnel Mine Ban, 1997; The Convention on
Cluster Munitions, 2008; The Geneva Protocol, 1925: PAI 14 in Table 1

e International Bill of Rights and the UN Guiding Principles on Business and Human Rights: PAI 16 in Table 1; and PAI 18 in Table 3.

abrdn is a signatory to the UN Global Compact and reports against the TCFD framework as the global standard for climate-related financial
disclosure. abrdn also developed a decarbonisation target based on the TCFD recommendations and is also a member of the Net Zero Asset
Managers Initiative. The full list of our Sustainability memberships and affiliations can be found in abrdn’s Sustainability and TCFD report 2023.

Interpretation of the adherence to global norms and standards can be subjective. Where available, we will utilise third-party data sets to assess
adherence to these standards and norms alongside any qualitative judgements. Data sources are included in section 3 above, and the calculation
methodology for each PAl accompanies each figure in our reporting.

Climate scenario analysis

Since 2020, abrdn has been developing our scenario analysis platform and considers this to be an integral part of our climate strategy. abrdn uses a
combination of bespoke and industry-standard scenarios, which explore a range of temperature rises (1.3 and 3.2°C by 2100) and transition
pathways up to a time horizon of 2050. This includes a mean probability-weighted scenario that captures abrdn’s view of the most plausible energy
transition. abrdn currently assigns only 34.5% probability to scenarios which limit warming to below 2°C, with just 3.5% probability of achieving the
global aim of 1.5°C.

Our industry-standard scenarios are based on those built by the Network for the Greening of the Financial System (NGFS). Using them as the base
scenarios for our bespoke framework facilitates comparability and better meets the needs of our clients.

abrdn uses scenario analysis to understand how resilient the Group's portfolios are to uncertain future transition pathways. At mandate level, portfolio
mManagers may use scenario analysis results to test the valuation impact under different scenarios and against the benchmark.
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6 Historical comparison

Historical comparisons are included in the tables above.

7 Annex

Table of translated summary versions

71,72 French FR
73,74 Dutch NL
75,76 Danish DA
77,78 ltalian IT

79,710 Spanish ES
711,712 Swedish SV
7.13,7.14  Finnish Fl

715,716 German DE
717,718 Icelandic IC
719,720 Norwegian NO
721,722 Portuguese PT
723,724 Greek GR

71 Résumé (FR)

abrdnlInvestments Ireland Limited (abrdn Ireland) délegue la prise en compte des PAI (Principal Adverse Impacts, ou principales incidences négatives)

des décisions d'investissement sur les facteurs de durabilité & abrdn group, et plus précisément & la division d'investissement d'abrdn (ci-aprés

dénommeée « abrdn »).
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Les principales incidences négatives (PAI) sont les plus importantes incidences négatives causées par des investissements sur les facteurs de
durabilité liés (i) au climat et al'environnement et (ii) aux questions sociales et relatives aux employés, au respect des droits humains et de lutte contre
la corruption et les pots-de-vin.

abrdn tient compte des PAIl de ses décisions d'investissement sur les facteurs de durabilité au nom d'abrdn Ireland. La présente déclaration est la
déclaration consolidée au sujet des PAl sur les facteurs de durabilité pour abrdn Ireland. Cette déclaration au sujet des PAl sur les facteurs de durabilité
couvre la période de référence allant du ler janvier 2023 au 31 décembre 2023. Elle fait I'objet d'une mise & jour annuelle et est publiée ala fin du mois
de juin chaque année.

L'approche en matiére de prise en compte des principales incidences négatives d'abrdn (« Approach to Principal Adverse Impact Consideration »)
qui étaye la présente déclaration a été approuvée par la direction d'abrdn Ireland en septembre 2023.

abrdn tient compte des PAI au niveau de l'entité en évaluant et mesurant les incidences, et par le bidis de ses activités de gestion active et
d'engagement, du vote, de la sélection négative et/ou par la fixation d'objectifs internes.

Au niveau des produits (c'est-a-dire, fonds et mandats de clients), abrdn s'engage & tenir compte des PAl dans le processus d'investissement lorsque
les produits mettent 'accent sur la durabilité, en d'autres termes, lorsque les produits font la promotion de caractéristiques environnementales ou
sociales, ou ont un objectif d'investisserment durable. Ces produits utilisent les indicateurs d'incidences négatives pour comprendre les incidences
négatives sur lesinvestissements, en vue de lesréduire, par exemple, par le biais de la gestion active et de 'engagement, et/ou des filtrages d'exclusion.
abrdn s'engage a tenir compte des PAl uniquement lorsqu'il y a suffisamment de données solides aintégrer au processus d'investissement, et lorsque
les PAl sont importantes pour 'activité d'investissement. Des détails supplémentaires sur la prise en compte des PAl par les produits sont fournis dans
la documentation des produits en question.

Lorsque les produits ne font pas la promotion de caractéristiques environnementales ou sociales et n‘'ont pas d'objectifs d'investisserment durable, les
PAIl peuvent étre prises en compte si l'incidence est considérée comme importante financierement pour la performance future du produit.
Cependant, abrdn ne s'engage d'aucune maniere contraignante a tenir compte des PAl dans le processus d'investissement de ces produits. En effet,
ces produits ne visent pas I'obtention d'un résultat durable, comme la réduction d'impacts sociaux ou environnementaux négatifs.

abrdn utilise les indicateurs définis par le Reglement délégué (UE) 2022/1288 (complétant le reglement (EU) 2019/2088 sur la publication
d'informations en matiere de durabilité dans le secteur des services financiers, ou reglement SFDR) pour évaluer les PAl des décisions d'investissement
sur les facteurs de durabilité. L'annexe| du Reglement délégué 2022/1288 définit les indicateurs de PAI pour les sociétés bénéficiaires des
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investisserments, les titres souverains et supranationaux et les actifs immobiliers ; notons qu'il y a au total 18 indicateurs de PAI environnementaux et
sociaux. En outre, le Reglement délégué 2022/1288 définit 22 indicateurs environnementaux supplémentaires et 24 indicateurs sociaux
supplémentaires, incluant les questions relatives aux employés, au respect des droits humains et de lutte contre la corruption et les pots-de-vin. Les
données quantitatives mesurant les PAlI d'abrdn Ireland comparé aux 18indicateurs de PAl et deux indicateurs dincidences négatives
supplémentaires sont indiquées ci-dessous.

7.2 Description des principales incidences négatives pour les facteurs de durabilité

Les tableaux suivants (chapitres 2.1 - 2.3) répertorient tous les indicateurs de PAI, tel que prescrit par le Reglement délégué 2022/1288, fournissent les
données de PAI réelles et décrivent les actions qu'abrdn a effectuées ou prévoit d'effectuer pour traiter ces incidences. En outre, les incidences
négatives en lien avec unindicateur environnemental supplémentaire et un indicateur social supplémentaire (tel que défini dans I'Annexe 1, tableaux
2 et 3 duReglement délégué 2022/1288) sont déclarés au chapitre 2.4.

Les informations qualitatives fournies sont relatives al'approche générale eninterne d'abrdn et peuvent ne pas s'appliquer & toutes les classes d'actifs
et/ou produits. Notre but est d'exercer tous les droits de vote lies aux actions pour lesquelles nous sommes en mesure de voter. Nous sommes
susceptibles de ne pas voter lorsque des obstacles nous en empéchent, par exemple ceux qui ont un impact sur les liquidités, comme le blocage des
actions concernées, ou lorsqu'il y a un conflit d'intéréts important.

Approche en matiére de données et de lacunes de données
Pour les déclarations de données de PAI, abrdn a adopté I'approche suivante :

e Pour les obligations d'entreprises et souveraines, Trucost est utilisé pour les indicateurs liés au carbone et MSCl est utilisé pour tous les autres
indicateurs PAL
o Lesdonnées de PAl pour 'immobilier sont collectées directement auprées des proprietés dans lesquelles les investissements sont réalisés.
e |esdonnéesdentreprises (y compris le capital-investissement et les investissements dans les infrastructures) sont déclarées|aoules données
sur les PAl sont collectées.
Certains des indicateurs de PAI ci-aprées sont de nouveaux points de données qui n‘ont pas (encore) été déclarés & ce jour. L'organisme de
réglementation a reconnu le manque de données rapportées et le Reglement délégué 2022/1288 autorise les entreprises a utiliser des estimations,
des données indirectes et des hypothéses raisonnables pour combler les lacunes. A I'heure actuelle, pour de nombreux investissements et en
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particulier pour ceux effectués via des gérants tiers, abrdn n'a pas acces aux données requises. abrdn a l'intention de continuer de s'engager aupres
des gérants tiers et des entreprises pour obtenir davantage d'informations pour les périodes de déclaration futures.

Les données sur les PAl ci-dessous représentent une moyenne annuelle basées sur les données de détention trimestrielles.

Des informations supplémentaires sur les sources de données sont disponibles au chapitre 3.4.

7.3 Samenvatting (NL)

abrdn Investments Ireland Limited (abrdn Ireland) delegeert de overweging van de principal adverse impacts (PAl's) bij beleggingsbeslissingen op
duurzaamheidsfactoren naar de abrdn group, en meer in het bijzonder naar de beleggingsactiviteiten van abrdn (hierna 'abrdn' genoemd).

De PAl-indicatoren zijn de belangrijkste negatieve effecten van beleggingen op duurzaamheidsfactoren met betrekking tot (i) klimaat en milieu en
(ii) sociale en personeelsaangelegenheden, respect voor mensenrechten, anticorruptie en anti-omkoping.

abrdn overweegt de PAl's van beleggingsbeslissingen op duurzaamheidsfactoren namens abrdn Ireland. Deze huidige verklaring is de
geconsolideerde verklaring over PAl's met betrekking tot duurzacmheidsfactoren voor abrdn Ireland. Deze verklaring inzake PAl's met betrekking tot
duurzaamheidsfactoren heeft betrekking op de referentieperiode van 1 januari 2023 tot en met 31 december 2023. Deze wordt jaarlijks bijgewerkt
en eindjunivan elk jaar gepubliceerd.

De 'Approach to Principal Adverse Impact Consideration' van abrdn, die ten grondslag ligt aan deze verklaring, werd goedgekeurd door het
management van abrdn Ireland in september 2023.

abrdn houdt rekening met PAl's op het niveau van de entiteit, door de effecten te beoordelen en te meten en door rentmeesterschap- en
betrokkenheidsactiviteiten uit te voeren, door te stemmen, door negatief te screenen en/of door doelstellingen op het niveau van het bedrijf vast te
stellen.

Op productniveau (d.w.z. fondsen en klantmandaten) verbindt abrdn zich ertoe rekening te houden met PAl's in het beleggingsproces, wanneer
producten gericht zijn op duurzaamheid, d.w.z. wanneer producten milieu- of maatschappelijke kenmerken bevorderen of een duurzame
beleggingsdoelstelling hebben. Deze producten maken gebruik van PAl-indicatoren om inzicht te krijgen in de nadelige gevolgen van beleggingen
met het doel om die te verminderen, bijvoorbeeld door rentmeesterschap/betrokkenheid en/of negatieve screeningen. abrdn verplicht zich alleen
rekening te houden met PAl's als er voldoende robuuste gegevens zijn om te integreren in het beleggingsproces en als de PAl van wezenlijk belang is
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voor de beleggingsactiviteit. Meer informatie over de overweging van PAl's voor producten is te vinden in de documentatie van de respectievelijke
producten.

Als producten geen milieu- of maatschappelijke kenmerken hebben en geen duurzame beleggingsdoelstelling, kan worden gehandeld op basis van
PAl's als de impact als financieel materieel wordt beschouwd voor de toekomstige financiéle prestaties van het product. abrdn verbindt zich er echter
op geen enkele manier toe om PAl's in overweging te nemen bij het beleggingsproces van deze producten. De reden hiervoor is dat deze producten
niet gericht zijn op het bereiken van een duurzaam resultaat, zoals het verminderen van negatieve maatschappelijke of milieueffecten.

abrdn gebruikt de indicatoren die zijn gedefinieerd in de EU Delegated Regulation 2022/1288 (aanvullende Regulation (EU) 2019/2088 on
Sustainability-related Financial Disclosure Regulation, SFDR) om de PAl's van beleggingsbeslissingen op duurzaamheidsfactoren te beoordelen. Annex
| van de Delegated Regulation 2022/1288 bevat de PAl-indicatoren voor ondernemingen waarin wordt belegd, soevereine en supranationale
instellingen en vastgoedactiva; dit zijn in totaal 18 PAl-indicatoren voor maatschappij en milieu. Daarnaast definieert Delegated Regulation 2022/1288
22 aanvullende milieu-indicatoren en 24 aanvullende maatschappelike indicatoren, waaronder werknemers, respect voor mensenrechten,
anticorruptie en bestrijding van omkoping. Hieronder staan kwantitatieve gegevens die de PAl's van abrdn Ireland meten aan de hand van alle 18 PAI-
indicatoren en twee aanvullende PAl-indicatoren.

74 Beschrijving van de PAl-indicatoren op duurzaamheidsfactoren

De volgende tabellen (hoofdstukken 2.1 - 2.3) bevatten eenlijst van alle PAl-indicatoren, zoals voorgeschreven door Delegated Regulation 2022/1288,
de feitelijke PAl-gegevens en een beschrijving van de actie die abrdn heeft ondernomen of van planis te ondernemen om deze impact aan te pakken.
Daarnaast worden de negatieve effecten met betrekking tot één aanvullende milieu-indicator en één aanvullende maatschappelijke indicator (zoals

gedefinieerdin bijlage 1, tabellen 2 en 3 van Delegated Regulation 2022/1288) gerapporteerd in hoofdstuk 2.4.

De verstrekte kwalitatieve informatie heeft betrekking op de algemene aanpak van abrdn enis mogelijk niet relevant voor alle beleggingscategorieén
en/of producten. We streven ernaar om te stemmen op alle aandelen waarvoor we stemrecht hebben. We mogen niet stemmen als er beperkingen
zijn om dit te doen, bijvoorbeeld als er sprake is van liquiditeitsproblemen, zoals het blokkeren van aandelen, of als er sprake is van een aanzienlijk
belangenconflict.
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Benadering van gegevens en ontbrekende gegevens
Voor de PAl-gegevensrapportage heeft abrdn de volgende aanpak gekozen:

e Voor beursgenoteerde bedrijven en overheden wordt Trucost gebruikt voor koolstofgerelateerde maatstaven en MSCl voor alle andere PAI-
indicatoren.

e RealEstate verzamelt PAl-gegevens rechtstreeks van de eigendommen waarin wordt belegd.

e (Gegevens over private ondernemingen (inclusief private equity of infrastructuuraandelen) worden gerapporteerd als er PAlI-gegevens
worden verzameld.

Sommige van de onderstaande PAl-indicatoren zijn nieuwe gegevenspunten waarover tot nu toe (nog) niet is gerapporteerd. De toezichthouder
heeft het gebrek aan gerapporteerde gegevens erkend. Op basis van de gedelegeerde verordening 2022/1288 kunnen bedrijven schattingen en
proxygegevens gebruiken en redelijke aannames doen om de hiaten op te vullen. Op dit moment heeft abrdn voor veel beleggingen en vooral voor
die via externe beheerders geen toegang tot de vereiste gegevens. Het is de intentie van abrdn om te blijven samenwerken met externe beheerders
en bedrijven om meer informatie vast te leggen voor toekomstige rapportageperiodes.

De onderstaande PAl-gegevens zijn een jaargemiddelde op basis van kwartaalgegevens van deelnemingen.
Extrainformatie over gegevensbronnen is verkrijgbaar in hoofdstuk 3.4.
7.5 Resume (DA)

abrdn Investments Ireland Limited (abrdn Ireland) delegerer hensyntagen til de vigtigste negative indvirkninger (PAl'er) af investeringsbeslutninger
om beeredygtighedsfaktorer til abrdn group, og mere specifikt til abrdn's investeringsforretning (i det felgende "abrdn®).

De vigtigste negative indvirkninger (PAl'er) er de veesentligste negative virkninger af investeringer pé beeredygtighedsfaktorer vedrgrende i) klima og
miljg og ii) sociale spergsmdél og personalespargsmdal, spergsmdél vedrerende respekt for menneskerettigheder, bekeempelse af korruption og
bekeempelse af bestikkelse.

abrdn tager hensyn til PAl'er i sine investeringsbeslutninger om beeredygtighedsfaktorer pd vegne af abrdn Ireland. Denne nuveerende erkleering er
den konsoliderede erkleering om PAl'er om beeredygtighedsfaktorer for abrdn Ireland. Denne erklaering om PAl'er om beeredygtighedsfaktorer
deekker referenceperioden fra 1. januar 2023 til 31. december 2023. Den opdateres pd érsbasis og offentliggeres inden udgangen af junihvert ér.

abrdn'’s tilgang til hensyntagen til vigtigste negative indvirkninger, som er grundlaget for denne erkleering, blev godkendt af ledelsen af abrdn Ireland i
september 2023.
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abrdn tager hensyn til PAl'er pé& enhedsniveau ved at vurdere og mdle indvirkningerne og ved at udfere stewardship- og engagementsaktiviteter,
afstemning, negativ screening og/eller ved at opstille mal pé virksomhedsniveau.

P& produktniveau (dvs. fonde og kundemandater) forpligter abrdn sig til at tage hensyn til PAl'er i investeringsprocessen, hvor produkter har et
besredygtighedsrelateret fokus, dvs. hvor produkter fremmer miligmeessige eller sociale karakteristika eller har et beeredygtigt investeringsmél. Disse
produkter bruger indikatorer for negativ indvirkning til at forst& den negative indvirkning fra investeringer i den hensigt at reducere dem, for eksempel
gennem stewardship/engagement og/eller negative screeninger. abrdn forpligter sig kun til at tage hensyn til PAl'er, hvor der er tilstraekkelig robuste
data til at indgd i investeringsprocessen, og hvor PAl'en er veesentlig for investeringsaktiviteten. Yderligere detaljer om hensyntagen til PAl'er for
produkter er angivet i dokumentationen for de respektive produkter.

Hvor produkter ikke fremmer miljgmeessige eller sociale karakteristika og ikke har et beeredygtigt investeringsmél, kan der handles pé& PAl'er, hvis
indvirkningen anses for at veere gkonomisk veesentlig for produktets fremtidige gkonomiske prasstation. abrdn forpligter sig dog ikke p& nogen
bindende mé&de til at tage hensyn til PAl'er i investeringsprocessen for disse produkter. Arsagen er, at disse produkter ikke er rettet mod at opné et
beeredygtigt resultat, sésom at reducere negative sociale eller miligmeessige indvirkninger.

abrdn bruger de indikatorer, der er defineret i den delegerede EU-forordning 2022/1288 (der supplerer forordning (EU) 2019/2088 om
beeredygtighedsrelaterede oplysninger (SFDR)) til at vurdere PAl'erne for investeringsbeslutninger om beeredygtighedsfaktorer. Bilag | til den
delegerede forordning 2022/1288 angiver PAl-indikatorerne for selskaber, der investeres i, stater og supranationale organisationer og fast ejendom;
som i alt udger 18 miljpmeessige og sociale PAl-indikatorer. Derudover definerer delegeret forordning 2022/1288 22 yderligere miljgindikatorer og 24
yderligere sociale indikatorer, herunder personalespargsmadl, respekt for menneskerettigheder, beksempelse af-korruption og bekeempelse af-
bestikkelse. Kvantitative data, der méler PAl'erne for abrdn Ireland i forhold til alle 18 PAl-indikatorer og to yderligere indikatorer for negativ indvirkning
er angivet nedenfor.

7.6 Beskrivelse af de vaesentligste negative indvirkninger pa baeredygtighedsfaktorer.

De fglgende tabeller (kapitel 2.1 - 2.3) viser alle PAl-indikatorer, som foreskrevet i delegeret forordning 2022/1288, giver de faktiske PAl-data og
beskriver den handling, som abrdn har taget eller planleegger at tage for atimedegé disse p&virkninger. Derudover er den negative indvirkningiforhold
til én yderligere miljigindikator og én yderligere social indikator (som defineret i bilag 1 tabel 2 og 3 i delegeret forordning 2022/1288) rapporteret i
kapitel 2.4.
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De angivne kvalitative oplysninger vedrgrer abrdns generelle virksomhedstilgang og er muligvis ikke relevante for alle aktivklasser og/eller produkter.
Vibestrasber os pd at stemme om alle aktier, som vi har sternmeret til. Vi stermer muligvis ikke, nér der er hindringer for at gere det, f.eks. dem, der
pavirker likviditeten, sédsom aktieblokering, eller hvor der er en betydelig interessekonflikt.

Tilgang til data og manglende data.

For PAl-datarapporteringen har abrdn anvendt felgende tilgang:
e For offentlige virksomheder og stater bruges Trucost til kulstofrelaterede malinger, og MSCl bruges til alle andre PAl-indikatorer.
e RealEstate indsamler PAl-data direkte fra de ejendomme, der er investeret.i.
e Private virksomhedsdata (inklusive private aktier eller infrastrukturaktier) rapporteres, hvor PAl-data indsamles.

Nogle af nedenstdende PAl-indikatorer er nye datapunkter, der til dato (endnu) ikke er blevet rapporteret. Tilsynsmyndigheden har anerkendt
manglen pé indberettede data, og delegeret forordning 2022/1288 giver virksomhederne mulighed for at anvende skan, proxydata og foretage
rimelige antagelser for at udfylde hullerne. P& dette tidspunkt har abrdn for mange investeringer ogiseer dem via tredjepartsforvaltere ikke adgang til
de ngdvendige data. Det er abrdns hensigt at fortseette med at engagere sig med tredjepartsledere og virksomheder for at indhente mere
information til fremtidige rapporteringsperioder.

Nedenstdende PAl-data repreesenterer et arligt gennemsnit baseret pd kvartalsvise beholdningsdata.

Yderligere information om datakilder er tilgeengelig i kapitel 3.4.

7.7 Riepilogo (IT)

abrdn Investments Ireland Limited (abrdn Ireland) delega la considerazione dei principaliimpatti avversi (PAl) delle decisioni d'investimento sui fattori
di sostenibilita ad abrdn group, piu specificamente al ramo investimenti di abrdn (di seguito designato come "abrdn").

| principali impatti avversi (PAI) sono gliimpatti negativi piu significativi degli investimenti sui fattori di sostenibilita relativi a (i) clima e ambiente, e (i)
questioni sociali e del personale, rispetto dei diritti umani e questioniinerentila lotta alla corruzione e alle tangenti.

abrdn consideraiPAl delle proprie decisioni d'investimento sui fattori di sostenibilita per conto diabrdn Ireland. La presente dichiarazione rappresenta
la dichiarazione consolidata sui PAI sui fattori di sostenibilitd per abrdn Ireland. La presente dichiarazione sui PAI sui fattori di sostenibilita copre il
periodo diriferimento compreso trail 1° gennaio 2023 e il 31 dicembre 2023. Viene aggiornata su base annuale e pubblicata entro la fine di giugno di
ogni anno.
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L"Approccio alla considerazione dei principali impatti avversi' di abrdn alla base della presente dichiarazione & stata approvata dalla direzione di
abrdn Ireland nel 2° trimestre del 2023.

abrdn considera i PAl a livello di entitd valutando e misurando gli impatti e svolgendo attivita di stewardship e coinvolgimento, votazione, screening
negativo e/o definizione di obiettivi a livello interno.

Alivello di prodotto (ovvero fondi e mandati dei clienti), abrdn siimpegna a considerare i PAl nel processo d'investimento laddove i prodotti abbiano
un focus relativo alla sostenibilitd, cioé prodotti che promuovono caratteristiche ambientali o sociali o che presentano un obiettivo d'investimento
sostenibile. Tali prodotti utilizzano gliindicatori diimpatto avverso per comprendere limpatto avverso degliinvestimenti nella prospettiva di ridurli, ad
esempio, tramite stewardship/coinvolgimento e/o screening negativo. abrdn si impegna a considerare i PAl solamente laddove vi siano dati
sufficientemente solidi da integrare nel processo d'investimento e laddove i PAl siano sostanziali per I'attivitd d'investimento. Ulteriori dettagli sulla
considerazione dei PAl per i prodotti sono disponibili nella documentazione dei rispettivi prodotti.

Laddoveiprodottinon promuovono caratteristiche ambientali o socialie non presentano obiettivi d'investimento sostenibili, possono essere intraprese
azioni rispetto ai PAl se si ritiene che cio possa influenzare in modo rilevante la performance finanziaria futura del prodotto. Tuttavia, abrdn non si
impegnain alcun modo vincolante a considerare iPAl nel processo d'investimento di tali prodotti. Il motivo € che tali prodottinon puntano a conseguire
un obiettivo sostenibile, ad es. ridurre gliimpatti sociali o ambientali avversi.

abrdn utilizza gli indicatori definiti dal Regolamento delegato UE 2022/1288 (supplemento della norma (UE) 2019/2088 sulla trasparenza finanziaria
in relazione alla sostenibilitd, SFDR) per valutare i PAl delle decisioni d'investimento sui fattori di sostenibilitd. L'Appendice | del Regolamento delegato
2022/1288 definisce gliindicatori PAl per le societq, gli enti sovrani e sovranazionali e gli asset immobiliari in cui si investe; nello specifico, sitratta di 18
indicatori PAl ambientali e sociali. Inoltre, il Regolamento delegato 2022/1288 definisce 22 ulteriori indicatori ambientali e 24 ulteriori indicatori sociali,
tra cui questioni legate a dipendenti, rispetto dei diritti umani, lotta alla corruzione e alle tangenti. | dati quantitativi di misurazione dei PAI di abrdn
Ireland rispetto a tuttii 18 indicatori PAl e a due indicatori diimpatto avverso aggiuntivi sono definiti di seguito.

7.8 Descrizione dei principaliimpatti avversi sui fattori di sostenibilita

Le tabelle riportate di seguito (capitoli 2.1 - 2.3) elencano tutti gli indicatori PAl prescritti dal Regolamento delegato 2022/1288, forniscono i dati PAI
aggiornati e descrivono 'azione intrapresa o prevista da abrdn per affrontare tali impatti. Inoltre, gli impatti avversi in relazione a un indicatore
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ambientale aggiuntivo e a un indicatore sociale aggiuntivo (secondo la definizione dellAppendice 1, tabelle 2 e 3 del Regolamento Delegato
2022/1288) vengono riportati nel capitolo 2.4.

Le informazioni qualitative fornite si riferiscono all'approccio generale interno di abrdn e potrebbero non essere pertinenti per tutte le asset class e/o
i prodotti. Tentiamo di votare per tutti i titoli azionari che ce ne assegnano il diritto. Potremmo non votare laddove vi siano ostacoli, ad esempio se
influiscono negativamente sulla liquidita, come il blocco delle azioni, o laddove vi sia un conflitto diinteressi significativo.

Approccio ai dati e lacune nei dati
Per la rendicontazione dei dati PAI, abrdn ha adottato I'approccio seguente:

e Perle societa pubbliche e gli emittenti sovrani, Trucost viene utilizzato per le metriche relative al carbonio e I'MSCI viene utilizzato per tutti gli

altriindicatori PAI.

e llIsettoreimmobiliare acquisisce i dati PAl direttamente dalle proprietdin cuiinveste.

e | datirelativialle societd private (compresi private equity o infrastructure equity) sono comunicati laddove vengono raccoltii dati PAI
Alcuni degli indicatori PAI di seguito sono nuovi punti dati che ad oggi non sono (ancora) stati comunicati. L'autorita di regolamentazione ha
riconosciuto la mancanza di dati comunicati e il regolamento delegato 2022/1288 consente alle imprese di utilizzare stime, dati sostitutivi e formulare
ipotesi ragionevoli per colmare le lacune. In questo momento, per molti investimenti e in particolare per quelli tramite gestori terzi, abrdn non ha
accesso ai dati necessari. L'intenzione di abrdn & continuarea collaborarecon gestori e societd esterni per acquisire altre informazioni per i periodi di
rendicontazione futuri.
| dati PAl di seguito rappresentano una media annuale basata sui dati trimestrali delle partecipazioni azionarie.

Ulterioriinformazioni sulle fonti dei dati sono disponibili nel capitolo 3.4.

7.9 Resumen (ES)

abrdn Investments Ireland Limited (abrdn Ireland) delega la consideracion de las principales incidencias adversas (PIA) derivadas de las decisiones
de inversiéon sobre los factores de sostenibilidad al grupo abrdn y, mds especificamente, al negocio de inversién de abrdn (en lo sucesivo, "abrdn").

Las principalesincidencias adversas (PIA) son las incidencias negativas mds importantes de las inversiones en factores de sostenibilidad relacionados
con (i) el climay el medio ambiente vy (ii) asuntos sociales y laborales, el respeto alos derechos humanos y cuestiones de lucha contra la corrupcion
y el soborno.
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abrdn considera las PIA de sus decisiones de inversion sobre los factores de sostenibilidad en nombre de abrdn Ireland. Esta declaracion es la
declaracién consolidada de las PIA sobre los factores de sostenibilidad para abrdn Ireland. Esta declaracion acerca de las PIA sobre los factores de
sostenibilidad cubre el periodo de referencia del 1 de enero de 2023 al 31 de diciembre de 2023. Se actualiza anualmente y se publica a finales de
junio de cada afo.

El "Enfoque hacia la consideracidon de las principales incidencias adversas' de abrdn que subyace a esta declaracion fue aprobado por la direccion
de abrdn Ireland en septiembre de 2023.

abrdn considera las PIA a escala de entidad mediante la evaluacion y la medicion de las incidencias, mediante la recalizacion de actividades de
administracion, implicacion, votacion y exclusiéon negativa y/o mediante el establecimiento de objetivos en el dmbito interno.

A escala de producto (es decir, fondos y mandatos de clientes), abrdn se compromete a considerar las PIA en el proceso de inversion cuando los
productos tengan un enfoque relacionado con la sostenibilidad, es decir, cuando los productos promuevan caracteristicas medioambientales o
sociales o tengan un objetivo de inversion sostenible. Estos productos utilizan indicadores de incidencia adversa para comprender las incidencias
adversas de las inversiones con el objetivo a reducirlas, por ejemplo, a través de la administracion/implicacion y/o exclusiones negativas. abrdn solo
se compromete a considerar las PIA cuando haya datos suficientemente sdlidos para integrarlas en el proceso de inversion y cuando las PIA sean
importante para la actividad de inversion. Se facilita mds informacion sobre la consideracion de las PIA por productos en la documentacion de los
productos respectivos.

Cuando los productos no promuevan caracteristicas medioambientales o sociales y no tengan un objetivo de inversiéon sostenible, se puede actuar
sobre las PIA si se considera que la incidencia es sustancial desde el punto de vista econédmico para el desempefio financiero futuro del producto. Sin
embargo, abrdn no se compromete de forma vinculante a considerar las PIA en el proceso de inversion de estos productos. La razdn es que estos
productos no estdn destinados a lograr un resultado sostenible, como la reduccion de las incidencias sociales o medioambientales adversas.

abrdn utiliza los indicadores definidos por el Reglamento Delegado de la UE 2022/1288 (que complementa el Reglamento (UE) 2019/2088 sobre la
divulgacion de informacion relativa a la sostenibilidad en el sector de los servicios financieros, SFDR) para evaluar las PIA derivadas de las decisiones
deinversiéon sobre los factores de sostenibilidad. El Anexo | del Reglamento Delegado 2022/1288 establece los indicadores de las PIA para sociedades
participadas, soberanas y supranacionales y activos inmobiliarios; en particular, se trata en total de 18 indicadores de las PIA de cardcter
medioambiental y social. Ademds, el Reglamento Delegado 2022/1288 define 22 indicadores medioambientales adicionales y 24 indicadores
sociales adicionales, incluidos los relativos a empleados, respeto de los derechos humanos, lucha contra la corrupcién y soborno. Los datos
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cuantitativos que miden las PIA de abrdn Ireland frente a los 18 indicadores de las PIA y dos indicadores adicionales de incidencia adversa se
presentan a continuacion.

7.10  Descripcién de las principales incidencias adversas sobre los factores de sostenibilidad

Las siguientes tablas (capitulos 2.1 - 2.3) enumeran todos los indicadores de las PIA, segun lo prescrito por el Reglamento Delegado 2022/1288,
proporcionan los datos de las PIA reales y describen las medidas que abrdn ha tomado o planea tomar para abordar esas incidencias. Ademds, la
incidencia adversaen relacion con unindicador medioambiental adicional y unindicador social adicional (como se define enlas tablas 2 y 3 del Anexo
1 delReglamento Delegado 2022/1288) se comunica en el capitulo 2.4.

La informacidn cudalitativa proporcionada se relaciona con el enfoque general interno de abrdn y puede no ser relevante para todas las clases de
activos y/o productos. Nos esforzamos por votar en representacion de todas las acciones de capital para las que tenemos autoridad de voto. Es
posible que no votemos cuando existan obstdculos para hacerlo, por ejemplo, los que afecten a la liquidez, como el bloqueo de acciones, o cuando
exista un conflicto de intereses significativo.

Enfoque hacia los datos y lagunas de datos
Para elinforme de datos relativos alas PIA, abrdn ha adoptado el siguiente enfoque:
e Enelcasodelas empresas publicas y la deuda publica, Trucost se utiliza para las métricas relacionadas con el carbono y MSCl se utiliza para
todos los demds indicadores de PIA.
¢ Launidad de activos inmobiliarios recopila datos de las PIA directamente de los inmuebles en los que se invierte.
e Losdatos de empresas privadas (incluye private equity o capital de infraestructuras) se comunican cuando se recopilan datos de las PIA.

Algunos de los indicadores de las PIA que figuran a continuacién son puntos de datos nuevos que hasta la fecha (todavia) no se han comunicado. El
regulador ha reconocido la falta de datos notificados y el Reglamento Delegado 2022/1288 permite a las empresas utilizar estimaciones y datos
indirectos y hacer suposiciones razonables parallenar las lagunas. En este momento, para muchas inversiones y especialmente aquellas a través de
gestores externos, abrdn no tiene acceso alos datos requeridos. Laintencion de abrdn es continuar interactuando con gestores externos y empresas
para capturar mds informacién de cara a futuros periodos de informes.

Los siguientes datos de las PIA representan un promedio anual basado en datos de posiciones trimestrales.

En el capitulo 3.4 hay mds informacion disponible sobre las fuentes de los datos.
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711  Sammanfattning (SV)

delegerar beaktandet av investeringsbesluts huvudsakliga negativa konsekvenser pé& héllbarhetsfaktorer till abrdn-gruppen, och mer specifikt till
abrdn:s investeringsverksamhet (nedan kallad "abrdn”).

Huvudsakliga negativa effekter (PAls) ér de mest betydande negativa effekterna av investeringar p& héllbarhetsfaktorer som avser (i) klimat och
milj®, och (i) sociala frdgor och medarbetarfrégor, respekt for ménskliga rattigheter och bekdmpning av korruption och mutor.

abrdn beaktar PAI-faktorer i sina investeringsbeslut utifrén héllbarhetsfaktorer pé uppdrag av abrdn Ireland. Detta uttalande &r det konsoliderade
uttalandet om PAl-faktorer om héllbarhetsfaktorer for abrdn Ireland. Detta uttalonde om PAI-faktorer avseende héllbarhetsfaktorer omfattar
referensperioden frén den 1 januari 2023 till den 31 december 2023. Det uppdateras érligen och offentliggérs i slutet av juni varje ér.

abrdn:s "strategi fér beaktande av huvudsakliga negativa konsekvenser" som ligger till grund fér detta uttalande godk&ndes av ledningen fér abrdn
Ireland i september 2023.

abrdn beaktar PAI-faktorer p& enhetsnivd genom att beddéma och mata pdverkan, och genom att utféra férvaltnings- och engagemangsatgarder,
réstning, negativ granskning och/eller genom att séitta mal pd enhetsniva.

P& produktnivé (dvs. fonder och kundmandat) &tar sig abrdn att beakta PAl-faktorer i investeringsprocessen ndr produkterna har ett
héllbarhetsrelaterat fokus, dvs. nér produkterna framjar miljdrelaterade eller sociala egenskaper eller har ett mal for héllbara investeringar. Dessa
produkter anvander indikatorer for negativa konsekvenser for att forstd de negativa konsekvenserna frén investeringar i syfte att minska dem, till
exempel genom forvaltning/engagemang och/eller negativ granskning. abrdn &tar sig endast att beakta PAl-indikatorer om det finns tillréckligt
robusta uppgifter for att integreras i investeringsprocessen, och om PAl-indikatorerna &r vésentliga for investeringsverksamheten. Mer information
om beaktandet av PAl-indikatorer efter produkt &terfinns i dokumentationen for respektive produkt.

Om en produkt inte frémjar miljérelaterade eller sociala egenskaper och saknar ett maél for héllbara investeringar, kan PAl-indikatorer dberopas om
konsekvenserna betraktas som finansiellt vésentliga for produktens framtida finansiella resultat. Abrdn &tar sig dock inte p& ndgot bindande satt att
beakta PAl-indikatorer i investeringsprocessen for dessa produkter. Anledningen &r att dessa produkter inte syftar till att uppné ett héllbart resultat,
s&som att minska negativa sociala eller miljorelaterade konsekvenser.
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abrdn anvdnder de indikatorer som definieras i EU:s delegerade férordning 2022/1288 (som kompletterar férordning (EU) 2019/2088 om
héllbarhetsrelaterad finansiell rapportering, SFDR) for att bedéma investeringsbeslutens PAI-faktorer utifrédn héllbarhetsfaktorer. | bilaga | till den
delegerade forordningen 2022/1288 anges PAl-indikatorerna for investeringsobjekt, stater och dverstatliga foretag samt fastighetstillgédngar; det ror
sig om totalt 18 miljérelaterade och sociala PAl-indikatorer. | den delegerade férordningen 2022/1288 definieras dessutom 22 ytterligare
miljdindikatorer och 24 ytterligare sociala indikatorer, inklusive frégor som ror anstdllda, respekt for manskliga réttigheter, antikorruption och mutor.
Kvantitativa uppgifter som mdter abrdn Irelands PAl-indikatorer i forhdllande till alla 18 PAl-indikatorer och tvé ytterligare indikatorer for negativa
konsekvenser anges nedan.

7.12  Beskrivning av de huvudsakliga negativa effekterna pa héllbarhetsfaktorer

Foljonde tabeller (kapitel 2.1-2.3) listar alla PAl-indikatorer, enligt vad som foreskrivs i delegerad forordning 2022/1288, tillhandahdller de faktiska PAI-
data och beskriver de &tgdrder som abrdn har vidtagit eller planerar att vidta for att hantera dessa effekter. Dessutom redovisas den negativa
konsekvensen i forhdllande till en ytterligare miljorelaterad indikator och en ytterligare social indikator (enligt definitionen i bilaga 1 tabell 2 och 3'i
delegerad férordning 2022/1288) i kapitel 2.4.

Den kvalitativa information som tillhandahélls avser abrdn:s allmdnna interna strategi och @r eventuellt inte relevant for alla tillgéngsklasser och/eller
produkter. Vi stravar efter att rosta for alla aktier for vilka vi har rostratt. Vi fér inte rosta ndr det finns hinder for att goéra det, till exempel sédana som
pdverkar likviditeten, s&som blockering av aktier, eller nér det finns en betydande intressekonflikt.

Férhaliningssdtt till data och dataluckor
For PAl-dataredovisningen har abrdn antagit féljande tillvéigagdngssatt:
e Foroffentliga féretag och stater anvénds Trucost for alla koldioxidrelaterade métvérden och MSCl anvénds fér alla andra PAl-indikatorer.

e Real Estate samlar in PAl-data direkt fr&n de fastigheter sominvesterasii.
e Uppgifter om privata féretag (inklusive private equity eller infrastructure equity) redovisas dar PAl-uppgifter samlas in.

Vissa av nedanstédende PAl-indikatorer dr nya datapunkter som hittills (édnnu) inte har redovisats. Tillsynsmyndigheten har erkdnt bristen pé
rapporterad data och den delegerade férordningen 2022/1288 tilléter foretag att anvénda uppskattningar, proxydata och goéra rimliga antaganden
for att fyllaluckorna. Fér nérvarande har abrdn inte tillgéng till de nddvandiga uppgifterna for ménga investeringar, sarskilt de som forvaltas av tredje
part. Det ar abrdn:is avsikt att fortsdtta samarbeta med utomstéende férvaltare och foretag for att samla in mer information for framtida
redovisningsperioder.
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Nedanstédende PAl-data representerar ett arligt genomsnitt baserat pé kvartalsvisa innehavsdata.

Ytterligare information om datakallor finns i kapitel 3.4.

7.13  Yhteenveto (Fl)

abrdn Investments Ireland Limited (abrdn Ireland) delegoi investointipddtdsten kestdvyystekijdiden pddasiallisten haitallisten vaikutusten (PAI-
vaikutusten) punninnan abrdn-konsernille ja eritoten sen investointitoimialalle (jéljempdand "abrdn®).

Pa&daasiallisia haitallisia vaikutuksia (PAl-vaikutuksia) ovat sijoitusten merkittévimmat kielteiset vaikutukset kestévyystekijoihin littyen (i) ilmastoon ja
ympdristddn sekd (i) yhteiskunnallisiin asioihin ja tydvoimaan, ihmisoikeuksien kunnioittamiseen sek& korruption ja lahjonnan torjuntaan.

abrdn arvioi kestdvyystekijoitd koskevien investointipddtdstensd PAl-vaikutuksia abrdn Irelandin puolesta. T&md lausunto kattaa abrdn Irelandin
kestavyystekijoihin liittyvat PAl-vaikutukset. T&dmMa yhteenveto kestavyystekijoihin liittyvisté PAl-vaikutuksista kattaa agjanjokson 1.1.-31.12.2023. Se
pdivitetddn vuosittain ja julkaistaan aina kesékuun loppuun mennessa.

abrdn Irelandin johto hyvaksyi t&mdan lausunnon taustalla olevan abrdn:n Strategian p&dasiallisten haitallisten vaikutusten huomiocimiseksi syyskuussa
2023.

abrdn huomioi PAl-vaikutukset yrityksitt&in arvioimalla ja mittaamalla vaikutuksia sekd toteuttamalla ohjausta ja vuorovaikutusta, kayttédmalld
danioikeuttaan, negatiivisella seulonnalla jo/tai asettamalla omia tavoitteita.

Tuotetasolla (rahastoittain ja asiakastoimeksiannoittain) abrdn sitoutuu huomioimaan PAl-vaikutukset sijoitusprosessissa, kun tuotteilla on
kestévyyteen littyvd painopiste eli kun tuotteet edistévat ympdristdon tai yhteiskuntaan liittyvié ominaisuuksia tai niilld on kestdvd investointitavoite.
Né&issd tuotteissa kaytetédn PAl-indikaattoreita sijoitusten haitallisten vaikutusten ymmdértémiseen ja niiden véhentdmispyrkimyksiin esimerkiksi
ohjauksen/vuoropuhelun ja/tai negatiivisen seulonnan avulla. abrdn sitoutuu huomioimaan PAl-vaikutukset vain, jos kdytdssé on riittdvan luotettavat
tiedot sijoitusprosessin tueksija silloin, kun PAl-vaikutus on olennainen sijoitustoiminnan kannalta. Lisadtietoja PAl-vaikutusten huomioinnista tuotteittain

on esitetty kunkin tuotteen dokumentaatiossa.

Jos tuotteet eivat edistd ympdristddn tai yhteiskuntaan liittyvié ominaisuuksia eik& niillé ole kestévad sijoitustavoitetta, PAl-vaikutus voi ohjata
toimintaaq, jos sen katsotaan olevan taloudellisesti olennainen tuotteen tulevan tuoton kannalta. abrdn ei kuitenkaan sitoudu huomioimaan PAI-
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vaikutuksia né&iden tuotteiden sijoitusprosessissa. Syynd on se, etteindiden tuotteiden tarkoituksena ole saavuttaa kestdvyystavoitetta, kuten véhent&d
haitallisia yhteiskunnallisia tai ymparistdvaikutuksia.

abrdn kayttdd EUn delegoidussa asetuksessa 2022/1288 (asetuksen (EU) 2019/2088 kestdvyyteen littyvien tietojen antamisesta
rahoituspalvelusektorilla tdydentémisestd) mdadriteltyjd indikaattoreita arvioidakseen investointipadtdsten PAl-vaikutuksia kestdvyystekijdiden
perusteella. Komission delegoidun asetuksen (EU) 2022/1288 liitteessd | vahvistetaan PAl-indikaattorit kohdeyhtidille, valtioille ja ylikansallisille yhtidille
sekd kiinteistdomistuksille. N&itd ympdristdéon ja yhteiskuntaan liittyvid PAl-indikaattoreita on 18. Lisdksi delegoidussa asetuksessa 2022/1288
madritellddn 22 ympdristddn liittyvad lisdindikaattoria ja 24 yhteiskuntaan littyvad lisdindikaattoria littyen mm. tydvoimaan ja ihmisoikeuksien
kunnioittamiseen sekd korruption ja lahjonnan torjuntaan. Kvantitatiiviset tiedot, jotka vertaavat abrdn Irelandin PAl-vaikutuksia 18 PAl-indikaattoriin
ja kahteen muuhun haitallisten vaikutusten indikaattoriin, on esitetty alla.

7.14  Kuvaus padasiallisista haitallisista vaikutuksista kestdvyystekijéihin

Seuraavissa taulukoissa (luvut 2.1-2.3) luetellaan kaikki PAl-indikaattorit delegoidun asetuksen (EU) 2022/1288 mukaisesti, esitetédn todelliset PAI-
tiedot ja kuvataan toimia, joita abrdn on toteuttanut tai aikoo toteuttaa ndihin vaikutuksiin puuttumiseksi. Lisdksi luvussa 2.4 iimoitetaan haitalliset
vaikutukset yhteen ympdristdon littyvadn lisdindikaattoriin ja yhteen yhteiskuntaan liittyvadn liséindikaattoriin (jotka on md&adritelty delegoidun
asetuksen 2022/1288 litteen 1 taulukoissa 2 ja 3).

Annetut laadulliset tiedot liittyva&t abrdnin yleiseen strategican eivatkd valttadmattd ole merkityksellisia kaikille omaisuusluokille ja/tai -tuotteille.
Pyrimme &adnesttmadn kaikilla &danivaltaisilla osakkeillamme. Emme valttdmattd adnestd silloin kun &dnestdmiselle on esteitd, esimerkiksi
likviditeettiin vaikuttavia esteit& kuten osakkeiden ddnivallan tilapd&inen rajoitus, tai jos on jokin merkittéva eturistiriita.

Léhestymistapa tietoihin ja tietojen puutteisiin
PAl-tietojen raportoinnissa abrdn on ottanut k&yttddn seuraavan strategion:

o Julkisyhteisdjen ja valtioiden osalta kdytet&dn Trucostia hiilidatan seurantaan ja MSCI:té muiden PAl-indikaattorien seurantaan.

o Kiinteistdomaisuudesta vastaavat keradvat PAl-tiedot suoraan kohdekiinteistdistd.

e Yksityisten yritysten tiedot (kuten p&d&oma ja infrastruktuuripd&@oma) raportoidaan PAl-tietojen keruupaikasta.
Osa seuraavista PAl-indikaattoreista on uusia tietopisteitd, joita ei ole (viel&) raportoitu. S&antelyviranomainen on myéntényt raportoitavan datan
puutteen, ja delegoitu asetus 2022/1288 antaa yrityksille mahdollisuuden kdytt&d arvioita, epdsuoria tietoja ja kohtuullisia oletuksia aukkojen
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tayttémiseksi. Tallé hetkelld abrdn:lld ei ole p&dsyéd vaadittuun dataan monen sijoituksen ja erityisesti ulkopuolisen hallinnoijan vélitykselld tehtyjen
sijoitusten osalta. abrdn aikoo jatkaa yhteisty6t& ulkopuolisten hallinnoijien ja yritysten kanssa saadakseen liséié tietoa tulevia raportointikausia varten.

Seuraavat PAl-tiedot ovat vuosinelj@nnesten omistuksiin perustuvia vuosikeskiarvoja.

Lisatietoja tietoldhteistd on luvussa 3.4.

7.15  Zusammenfassung (DE)

abrdn Investments Ireland Limited (abrdn Ireland) delegiert die Berlcksichtigung der wichtigsten nachteiligen Auswirkungen (Principal Adverse
Impacts - PAI) von Investitionsentscheidungen auf Nachhaltigkeitsfaktoren an die abrdn-Gruppe, genauer gesagt an das Investmentgeschdaft von
abrdn (im Folgenden als ,abrdn® bezeichnet).

Die wichtigsten nachteiligen Auswirkungen (PAI) sind die wichtigsten negativen Auswirkungen von Investitionen auf Nachhaltigkeitsfaktoren in Bezug
auf (i) Klima und Umwelt sowie (i) soziale und Arbeitnehmerbelange, Achtung der Menschenrechte, Korruptions- und Bestechungsbek&mpfung.

abrdn berucksichtigt PAl bei seinen Investitionsentscheidungen zu Nachhaltigkeitsfaktoren stellvertretend fur abrdn Ireland. Bei der vorliegenden
Erkl&rung handelt es sich um die konsolidierte Erkldrung zu den PAI auf Nachhaltigkeitsfaktoren flr abrdn Ireland. Diese Erklérung zu den PAI auf
Nachhaltigkeitsfaktoren bezieht sich auf den Bezugszeitraum vom 1. Januar 2023 bis zum 31. Dezember 2023. Sie wird jéhrlich aktualisiert und bis
Ende Juni eines jeden Jahres veroffentlicht.

Der dieser Erklérung zugrundeliegende ,Ansatz von abrdn zur BerUlcksichtigung der wichtigsten nachteiligen Auswirkungen' wurde von der
Geschaftsfuhrung von abrdn Irland im September 2023 genehmigt.

abrdn beurteilt die PAl auf Unternehmensebene, indem es die Auswirkungen bewertet und misst, Stewardship- und Mitwirkungsaktivitéten durchfdhrt,
sich an Abstimmungen beteiligt, ein Negativ-Screening durchflthrt und/oder Ziele auf Unternehmensebene festlegt.

Auf Produktebene (d. h. bei Fonds und Kundenmandaten) verpflichtet sich abrdn, PAl in den Anlageprozess einzubeziehen, wenn Produkte einen
Nachhaltigkeitsfokus haben, d. h. wenn Produkte 6kologische oder soziale Merkmale bewerben oder ein nachhaltiges Anlageziel verfolgen. Bei diesen
Produkten kommen Indikatoren fir nachteilige Auswirkungen zum Einsatz, um die nachteiligen Auswirkungen von Investitionen zu verstehen und sie
zu verringern, z.B. durch Stewardship/Engagement und/oder Negativ-Screenings. abrdn verpflichtet sich, PAl nur dann zu berldcksichtigen, wenn die
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Daten hinreichend belastbar sind, um sie in den Investitionsprozess zu integrieren, und wenn die PAl fUr die Investitionst&tigkeit wesentlich sind. Weitere
Details zur Bertcksichtigung von PAl auf Produktebene werden in der Dokumentation der jeweiligen Produkte bereitgestellt.

Bei Produkten, die keine 6kologischen oder sozialen Merkmale aufweisen und kein nachhaltiges Anlageziel verfolgen, kdnnen PAI berlcksichtigt
werden, wenn die Auswirkungen als finanziell wesentlich fur die klinftige finanzielle Performance des Produkts erachtet werden. Allerdings verpflichtet
sich abrdn in keiner Weise, PAlim Investitionsprozess dieser Produkte zu berlcksichtigen. Grund dafur ist, dass diese Produkte nicht darauf abzielen,
ein nachhaltiges Ergebnis zu erzielen, wie etwa die Verringerung nachteiliger sozialer oder 6kologischer Auswirkungen.

abrdn stutzt sich auf die Indikatoren, die in der Delegierten Verordnung (EU) 2022/1288 (zur Ergé&nzung der Verordnung (EU) 2019/2088 Uber
nachhaltigkeitsbezogene Offenlegungspflichten im Finanzdienstleistungssektor, SFDR) definiert sind, um die PAl von Investitionsentscheidungen auf
Nachhaltigkeitsfaktoren zu bewerten. In Anhang | der Delegierten Verordnung 2022/1288 sind die PAl-Indikatoren fur Unternehmen, Staaten und
supranationale Organisationen sowie fir Immobilienanlagen aufgefihrt; es handelt sich um insgesamt 18 dkologische und soziale PAl-Indikatoren.
DarUlber hinaus werdenin der Delegierten Verordnung 2022/1288 22 zusétzliche Umweltindikatoren und 24 zusétzliche soziale Indikatoren festgelegt,
einschliefllich der Bereiche Arbeitnehmer, Achtung der Menschenrechte, Korruptions- und Bestechungsbekdmpfung. Quantitative Daten zur
Messung der PAl von abrdn Irland anhand aller 18 PAl-Indikatoren und zweier zusdatzlicher Indikatoren fur negative Auswirkungen werden im
Folgenden dargelegt.

7.16  Beschreibung der wichtigsten nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren

In den folgenden Tabellen (Kapitel 2.1 bis 2.3) sind alle PAl-Indikatoren gemd&p3 der Delegierten Verordnung 2022/1288 aufgelistet, die aktuellen PAI-
Daten angegeben und die Mafinahmen beschrieben, die abrdn ergriffen hat oder zu ergreifen gedenkt, um diesen Auswirkungen zu begegnen.
DarUber hinaus werden die negativen Auswirkungen in Bezug auf einen zusatzlichen Umweltindikator und einen zusétzlichen sozialen Indikator (wie
in Anhang 1 Tabellen 2 und 3 der Delegierten Verordnung 2022/1288 definiert) in Kapitel 2.4 aufgeflhrt.

Die bereitgestellten qualitativen Informationen beziehen sich auf den allgemeinen Hausansatz von abrdn und sind mdéglicherweise nicht fur alle
Anlageklassen und/oder Produkte relevant. Wir bemiihen uns, alle Aktien, fUr die wir stimmberechtigt sind, abzustimmen. Wir dirfen nicht abstimmen,
wenn es Hindernisse daflr gibt, z. B. solche, die sich auf die Liquiditat auswirken, wie z. B. das Sperren von Aktien, oder wenn ein erheblicher
Interessenkonflikt besteht.
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Ansatz fiir Daten und Datenliicken
Bei der Berichterstattung zu den PAI-Daten verfolgt abrdn den folgenden Ansatz:

e FUr bérsennotierte Unternehmen und Staaten wird Trucost fur kohlenstoffbezogene Kennzahlen und MSCI fUr alle anderen PAI-Indikatoren
verwendet.
e RealEstate erhebt PAI-Daten direkt bei den Immobilien, in die investiert wird.
e Daten Uber private Unternehmen (einschlieflich Private Equity oder Infrastructure Equity) werden ausgewiesen, sofern PAI-Daten erhoben
werden.
Bei einigen der nachstehenden PAl-Indikatoren handelt es sich um neue Datenpunkte, die bisher (noch) nicht ausgewiesen wurden. Die
Aufsichtsbehdérde hat den Mangel an gemeldeten Daten eingerdumt, und die Delegierte Verordnung 2022/1288 ermdglicht es Unternehmen,
Schatzungen und Proxy-Daten zu verwenden und verninftige Annahmen zu treffen, um die Licken zu schlieffen. Zum gegenwdartigen Zeitpunkt hat
abrdn fur viele Investitionen, insbesondere fur solche, die Uber Drittverwalter getétigt werden, keinen Zugang zu den erforderlichen Daten. abrdn
beabsichtigt, die Zusammenarbeit mit externen Managern und Unternehmen fortzusetzen, um mehr Informationen fur kinftige Berichtszeitrdume
erfassen zu kdnnen.
Die nachstehenden PAI-Daten geben einen Jahresdurchschnitt auf der Grundlage vierteljdhrlicher Bestandsdaten wieder.

Weitere Informationen zu den Datenquellen sind in Kapitel 3.4 zu finden.

717  Yfirlit

abrdn Investments Ireland Limited (abrdn Ireland) framselur athugun helstu neikveedu dhrifa (PAI) dkvardana um fjdrfestingar & sjdlfbeernipeetti til
abrdn samstaedunnar, og sérstaklega til pess hluta abrdn sem sinnir fjdrfestingum (hér eftir nefndur abrdn).

Helstu neikveedu dhrifin eru pydingarmestu neikveedu dhrifin af fidrfestingum & sjdifbeernipeetti sem tengjast i) loftslags- og umhverfismdlum og (ii)
félagslegum mdlefnum og starfsrannamdadlum, virdingu fyrir mannréttindum gegn spillingu og mdlefnum gegn muatum.

abrdn litur til helstu neikveedra dhrifa fidrfestingadkvardana sinna & sjdifbeernipaetti fyrir hdnd abrdn Ireland. bessi yfirlysing er yfirlysing samsteedu um
helstu neikveed dhrif (PAI) & sjdlfbaernipeetti fyrir abrdn Ireland. Pessi yfirlysing um helstu neikvaed dhrif & sjdlfbaernipaetti tekur til timabilsins sem visad
er til, 1. januar 2023 til 31. desember 2023. Yfirlysing er uppfeerd drlega og birt i lok juni & ari hverju.

Vidhorf abrdn til ad taka tillit til helstu neikveedu dhrifa (Approach to Principal Adverse Impact Consideration) sem er grunnur pessarar yfirlysingar var
stadfest af stjorn abrdn Ireland i september 2023.

42 | abrdn.com a statement on principal adverse impacts (PAls) of investment decisions on sustainability factors



abrdn tekur tillit til helstu neikvaedu dhrifa & vettvangi fyrirtaekisins med pvi ad meta og masla dhrifin og med pvi ad sinna réddsmennsku og pdtttdkuy,
taka pdtt i atkveedagreidslu, beita neikvaedri skimun og/eda med pvi ad setja eigin markmid.

Pegar kemur ad vérum (p.e. sjédir og fyrirmeeli vidskiptavinar), undirgengst abrdn ad taka tillit til helstu neikveedu dhrifa i fidrfestingarferlinu  tilfellum
pbar sem vérur eru med dherslu sem tengist sjdifbaerni, p.e.a.s. vérurnar studla ad framgangi mdlefna umhverfis og samfélags eda eru med markmid
um sjdlfbeerni fiarfestinga. [ pessum vérum er notast vid visa um neikvaed dhrif til ad greina neikvaed &hrif af figrfestingum, f peim tilgangi ad draga dr
peim, t.d. med rddsmennsku/padtttdku, og/eda neikvaedri skimun. abrdn skuldbindur sig eingdngui til ad taka tillit til helstu neikveedu dhrifa pegar fyrir
liggja traust gogn til ad sampeaetta pau fidrfestingarferlinu, og pegar helstu neikveedu dhrif hafa marktaek dhrif & fjdrfestingastarfsemina. Ndanari
upplysingar um tillit til helstu neikvaedu dhrifa eftir vérum er ad finna i gégnum vidkomandi vara.

[ tilvikum par sem vérur studla ekki ad framgangi mdlefna umhverfis og samfélags og eru ekki med markmid um sjdlfoserni fidrfestinga, er heimilt ad
bregdast vid helstu neikveedu dhrifum ef dhrifin eru talin skipta verulegu mdli um afkomu fjdrfestingarinnar i framtidinni. Engu ad sidur undirgengst
abrdn ekki & neinn bindandi hatt ad taka tillit til helstu neikvaedu pdtta [ fidrfestingaferli pessara vara. Astaedan er ad pessum vérum er ekki zetlad ad nd
drangrifisjdlfbeerni, eins og ad draga Ur neikveedum dhrifum & umhverfi eda samfélag.

abrdn notast vid visana sem skilgreindir eru i framseldri reglugerd ESB 2022/1288 (kemur i stad reglugerdar (ESB) um sjdlfbaerniupplysingagjof & svidi
figrmdlapjonustu, SFDR) til ad meta helstu neikvaedu dhrif fjdrfestingadkvardana & sjdlfbaernipeetti. Vidauki | vid framseldu reglugerdina 2022/1288
kvedur & um visa fyrir helstu neikvaedu dhrif fyrir fyrirtaeki sem fjdrfest er i, rikisfyrirteeki og yfirpjodleg og fasteignir. Athuga ber ad pad eru alls 18 visar
um helstu neikveed dhrif & umhverfi og samfélag. Ad auki skilgreinir framselda reglugerdin 2022/1288 22 umhverfisvisa til vidboétar og 24 adra
samélagsvisa, par med talid um starfsfolk, framfylgni mannréttinda, adgerdir gegn spillingu og mutum. Eigindleg gdgn sem bera helstu neikvaedu dhrif
abrdn Ireland saman vid alla pd 18 visa og tvo visa um neikvaed dhrif til vidbdtar koma fram hér fyrir nedan.

7.18  Lysing @ helstu neikvaedu dhrifum a sjdalfbaernipaetti.

[ eftirfarandi toflum (kaflar 2.1 - 2.3) koma fram allir visar um helstu neikvaedu dhrif, eins og meelt er fyrir um i framseldu reglugerdinni 2022/1288, koma
fram raunveruleg gdgn um helstu neikvaedu dhrifin og lyst er peim adgerdum sem abrdn hefur gripid til eda fyrirhugar til ad taka & pessum dahrifum.
Par ad auki er  kafla 2.4 fjallad um neikveedu dhrifin { tengslum vid einn annan umhverfisvisi og einn annan samfélagsvisi (eins og skilgreint er i Vidauka
1, t6flum 2 og 3 f framseldu reglugerdinni.
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Eigindlegu upplysingarnar sem settar eru fram varda almenna ndlgun abrdn innanhudss og ekki er vist ad paer skipti mdli fyrir alla flokka eigna og/eda
vara. Vid leitumst vid ad kjésa 6ll almenn hlutabréf sem vid hdfum atkveedisrétt fyrir. Ekki er vist ad vid greidum atkvaedi pegar hindranir eru fyrir hendi,
til deemis paer sem hafa dhrif & lausafjdrstddu, eins og lokun hlutabréfa eda par sem um verulega hagsmunadrekstra er ad reeda.

Vidhorf til gagna og gagnagata
Fyrir upplysingagjoéf um helstu neikveedu dhrif hefur abrdn tekid upp eftirfarandi ndlgun:

e Fyrir opinber fyrirtaeki og fullvalda riki er Trucost notad fyrir kolefnistengda maelikvarda og MSCl er notad fyrir alla adra PAI visa.

e Real Estate safnar gégnum um helstu neikveedu dhrif beint af peim eignum sem fijdrfest er .

e (Gogn einkahlutafélaga (par med talid hiutir i einkahlutaféldgum eda innvidum) eru gefin upp par sem gdgnum um helstu neikveed dahrif er

safnad.

Sumir visar um helstu neikvaedu dhrif eru nyir gagnapunktar sem ekki hefur (enn) til pessa dags verid tilkynnt um. Eftirlitsadilinn hefur stadfest ad gdgn
skorti og framseld reglugerd 2022/1288 heimilar fyrirteekjum ad fylla i gétin med deetlunum, stadkveemnisgdgnum og med pvi ad draga dlyktanir med
sanngjérnum haetti. Sem stendur hefur abrdn ekki adgang ad peim gdgnum sem parf fyrir margar fjdgrfestingar og einkum peer sem fara fram gegnum
utanadkomandi stjérnendur. abrdn hyggst halda dfram ad eiga samstarf vid stjornendur utanadkomandi adila og fyrirteeki til ad safna meiri
upplysingum fyrir komandi uppgjoérstimabil.
Eftirfarandi gdgn um helstu neikveaedu dhrif eru drsmedaltal byggt & drsfjérdungslegum gdgnum um eignarhald.
Ndanari upplysingar um heimildir gagna er ad finna i kafla 3.4.

7.19 Sammendrag (NO)

abrdn Investments Ireloand Limited (abrdn Ireland) delegerer vurderingen av de viktigste negative pdvirkningene (PAl-ene) av
investeringsbeslutninger pé beerekraftsfaktorer til abrdn-gruppen, og mer spesifikt til abrdns investeringsvirksomhet (i det felgende referert til som
«abrdn».

Principal Adverse Impacts (PAl-er) er de viktigste negative konsekvensene av investeringer pé baerekraftsfaktorer knyttet til (i) klima og miljg, og (ii)
sparsmdl vedrgrende sosiale forhold og forhold til ansatte, respekt for menneskerettigheter og bekjempelse av korrupsjon og bestikkelser.
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abrdn vurderer PAl-er av sine investeringsbeslutninger p& beerekraftsfaktorer pé& vegne av abrdn Ireland. Denne erkleeringen er den konsoliderte
erkleeringen om PAl-er pé& beerekraftsfaktorer for abrdn Ireland. Denne erklaeringen om PAl-er pé beerekraftsfaktorer dekker referanseperioden fra
1.januar 2023 til 31. desember 2023. Den oppdateres pé drsbasis og publiseres innen utgangen av juni hvert ér.

abrdns tilneerming til prinsipiell vurdering av negative pévirkninger som ligger til grunn for denne uttalelsen, ble godkjent av ledelsen i abrdn Ireland i
september 2023.

abrdn vurderer PAl-er pd enhetsniva ved & vurdere og mdle virkningene, og ved & utfgre forvaltnings- og engasjementsaktiviteter, sternmegivning,
negativ siling og/eller ved & sette mdél p& husnivé.

P& produktnivd (dvs. fond og kundemandater) forplikter abrdn seg til & vurdere PAl-er i investeringsprosessen der produktene har et
besrekraftsrelatert fokus, det vil si der produkter fremmer miljigmessige eller sosiale egenskaper eller har et beerekraftig investeringsmél. Disse
produktene bruker indikatorer for negative pévirkninger for & forstd den negative effekten fra investeringer med sikte p& & redusere dem, for
eksempel gijennom forvaltning/engasjement og/eller negative utsilinger. abrdn forplikter seg kun til & vurdere PAl-er der det er tilstrekkelig robuste
data som kan integreres i investeringsprosessen, og hvor PAl-er er vesentlig for investeringsaktiviteten. Ytterligere detaljer o PAI-betraktningen av
produkter er gitti dokumentasjonen for de respektive produktene.

Der produkter ikke fremmer miljigmessige eller sosiale egenskaper og ikke har noe beerekraftig investeringsmdl, kan PAl-er iverksettes dersom
virkningen anses & veere gkonomisk vesentlig for produktets fremtidige skonomiske ytelse. abrdn forplikter segimidlertid ikke pé& noen bindende méte
til & vurdere PAl-er i investeringsprosessen for disse produktene. Arsaken er at disse produktene ikke er rettet mot & oppnd et baerekraftig resultat, for
eksempel & redusere negative sosiale eller miligmessige pévirkninger.

abrdn bruker indikatorene definert av EUs delegert forordning 2022/1288 (som supplerer forordning (EU) 2019/2088 om beerekraftsrelaterte
opplysninger i finanssektoren, SFDR) for & vurdere PAl-ene for investeringsbeslutninger om beerekraftsfaktorer. Vedlegg | til delegert forordning
2022/1288 angir PAl-indikatorene for investeringsselskaper, stater og overnasjonale selskaper og eiendomsaktiva; disse er inndelt i totalt 18
miligmessige og sosiale PAl-indikatorer. | tillegg definerer delegert forordning 2022/1288 22 ekstra miligindikatorer og 24 ekstra sosiale indikatorer,
inkludert behandling av ansatte, respekt for menneskerettigheter og bekjempelse av korrupsjon og bestikkelser. Kvantitative data som mdéler PAl-ene
til abrdn Ireland mot alle 18 PAl-indikatorer og ytterligere to indikatorer for skadelig pévirkning, er angitt nedenfor.
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7.20  Beskrivelse av de viktigste negative pavirkningene pa bzerekraftsfaktorer

De folgende tabellene (kapittel 2.1-2.3) viser alle PAl-indikatorer, som foreskrevet av delegert forordning 2022/1288, angir de faktiske PAl-dataene
og beskriver handlingen som er tatt eller planlagt iverksatt for & hdndtere disse pévirkningene. | tillegg er den negative pd&virkningen i henhold til én
ekstra miligindikator og én ekstra sosial indikator (som definertivedlegg 1 tabell 2 og 3 i delegert forordning 2022/1288) rapportert i kapittel 2.4.

Den kvalitative informasjonen som er gitt, er relatert til abrdns generelle hustilneerming og er kanskje ikke relevant for alle aktivaklasser og/eller
produkter. Vibestreber oss p& & stemme for alle aksjeandeler vi har stemmerett for. Vi stemnmer kanskje ikke nér det er hindringer for & gjere det, for
eksempel de som pavirker likviditeten, for eksempel aksjeblokkering, eller der det er en betydelig interessekonflikt.

Tilnaerming til data og manglende data
For PAl-datarapportering har abrdn tatt i bruk felgende tiineerming:

e For offentlige selskaper og stater brukes Trucost for karbonrelaterte beregninger og MSCl for alle andre PAl-indikatorer.
e For eiendom samles PAl-data inn direkte fra eiendommene det er investerti.
e Datafor private selskapsdata (inkluderer privat eierkapital eller infrastrukturkapital) rapporteres der PAl-data samles inn.

Noen av PAl-indikatorene nedenfor er nye datapunkter som til dags dato (enné) ikke er rapportert. Tilsynsmyndigheten har erkjent mangelen pé
rapporterte data, og delegert forordning 2022/1288 tillater bedrifter & bruke estimater og referansedata og gjere rimelige antagelser for & fylle
hullene. For mange av investeringene og spesielt de via tredjepartsforvaltere, har ikke abrdn pé& néveerende tidspunkt tilgang til de nedvendige
dataene.Deter abrdnsintensjon & fortsette & samarbeide med tredjepartsadministratorer og selskaper for & samle inn mer informasjon for fremtidige
rapporteringsperioder.

PAl-dataene nedenfor representerer et drlig giennomsnitt basert pé kvartalsvise beholdningsdata.

Ytterligere informasjon om datakilder er tilgjengelig i kapittel 3.4.
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7.21  Sintese (PT)

A abrdn Investments Ireland Limited (abrdn Ireland) delega as contemplagdes relativas aos principais impactos adversos das decisdes de
investimento sobre os fatores de sustentabilidade no grupo abrdn, mais concretamente nas atividades de investimento da abrdn (a seguir designada
por "abrdn").

Os principais impactos adversos s&o os impactos negativos mais significativos dos investimentos em fatores de sustentabilidade relacionados com
(i) o clima e o ambiente, e (ii) questdes sociais e laborais, respeito pelos direitos humanos, questdes anticorrupgdo e antissuborno.

A abrdn contempla os principais impactos adversos das suas decisdes de investimento sobre os fatores de sustentabilidade em nome da abrdn
Ireland. A presente declaragdo € a demonstragdo consolidada em matéria dos principais impactos adversos sobre os fatores de sustentabilidade
por conta da abrdn Ireland. Esta declarag&o em matéria dos principais impactos adversos sobre os fatores de sustentabilidade abrange o periodo
de referéncia que vaide 1 de janeiro de 2023 a 31 de dezembro de 2023. A mesma é atualizada anualmente e publicada no final de junho de cada
ano.

A abordagem da abrdn relativa & contemplacdo dos principais impactos negativos (Approach to Principal Adverse Impact Consideration) que estd
subjacente a esta declaragdo foi aprovada pela administragdo da abrdn Ireland em setembro de 2023.

A abrdn considera os principais impactos adversos ao nivel das entidades realizando uma avaliagdo e quantificacdo dos impactos, levando a cabo
atividades de gest&o racional e de interag&o com as mesmas, exercendo o direito de voto, fazendo o despiste de pontos negativos e/ou fixando as
metas estipuladas internamente.

Ao nivel dos produtos (ou seja, fundos e mandatos conferidos pelos clientes), a abrdn compromete-se em apreciar os principais impactos adversos
Nos processos de investimento cujos produtos tenham uma incidéncia associada & sustentabilidade, isto €, os produtos promovam caracteristicas
ambientais ou sociais ou tenham um objetivo de investimento sustentdvel. Sdo utilizados indicadores dos impactos adversos nestes produtos para se
perceber quais sdo os impactos adversos destes investimentos e, assim, reduzi-los, por exemplo através de uma gestdo racional/interagéo e/ou de
uma triagem dos pontos negativos. A abrdn apenas se compromete a contemplar os principais impactos adversos quando existem dados sdlidos
suficientes para os integrar no processo de investimento e quando os principais impactos adversos séo materialmente significativos para a atividade
de investimento. Pode encontrar mais detalhes sobre a contemplagéio dos principais impactos adversos por produto na documentagdo dos
respetivos produtos.
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Quando os produtos ndo promovem caracteristicas ambientais nem sociais e ndo tém qualquer objetivo de investimento sustentdvel, os principais
impactos adversos podem ser postos em prdtica se o impacto no desempenho financeiro futuro do produto for considerado relevante. Contudo, a
abrdn n&o estd, de modo algum, vinculada a comprometer-se com a contemplagdo dos principais impactos adversos no processo de investimento
destes produtos. A razdo prende-se com o facto de estes produtos néio estarem destinados a alcangar um resultado sustentdvel, como o de reduzir
impactos sociais ou ambientais adversos.

A abrdn utiliza os indicadores definidos pelo Regulamento Delegado 2022/1288 da UE (que completa o Regulamento (UE) 2019/2088 relativo &
divulgacdo de informagdes relacionadas com a sustentabilidade no setor dos servigos financeiros, o SFDR) para avaliar os principais impactos
adversos das decisdes de investimento sobre os fatores de sustentabilidade. No anexo | do Regulamento Delegado 2022/1288 estdo definidos os
indicadores dos principais impactos adversos para as empresas beneficidrias do investimento, organizacdes soberanas e supranacionais e ativos
imobilidrios. Existem, nomeadamente, 18 indicadores dos principais impactos adversos ambientais e sociais no total. Além disso, o Regulamento
Delegado 2022/1288 define 22 outros indicadores ambientais e 24 outros sociais, incluindo questdes laborais, de respeito pelos direitos humanos,
anticorrupcdo e antissuborno. Os dados quantitativos usados pela abrdn Ireland para medir os principais impactos adversos face a todos os 18
indicadores e dois outros indicadores de impactos negativos encontram-se descritos abaixo.

7.22 Descrigdo dos principais impactos adversos nos fatores de sustentabilidade

Os quadros seguintes (capitulos 2.1 - 2.3) enumeram todos os indicadores relacionados com os principais impactos adversos, conforme determinado
pelo Regulamento Delegado 2022/1288, facultam dados reais sobre os principais impactos adversos e descrevem a forma como a abrdn agiu ou
estd a planear agir para combater esses impactos. Além disso, a informagdo sobre o impacto adverso relacionado com um indicador ambiental
suplementar e com um indicador social suplementar (segundo a definicdo nos quadros 2 e 3 do anexo 1 do Regulamento Delegado 2022/1288)
encontra-se indicada no capitulo 2.4.

As informagdes qualitativas fornecidas correspondem a abordagem geral interna da abrdn e podem ndo ser relevantes para todas as classes de
ativos e/ou produtos. Esforcamo-nos por votar todas as agdes para as quais temos direito de voto. Podemos ndo votar quando existem obstdculos
para o fazer, por exemplo, aqueles que afetam a liquidez, como o bloqueio de agdes, ou quando existe um conflito de interesses significativo.
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Abordagem relativa aos dados e as lacunas de dados
No que diz respeito ao reporte de dados dos principais impactos adversos, a abrdn adotou a seguinte abordagem:
e Paraas empresas publicas e organizacdes soberanas, o Trucost é utilizado para métricas relacionadas com o carbono e o MSCI é utilizado
para todos os outros indicadores dos principais impactos adversos.
e Anivelimobiligrio, os dados dos principais impactos adversos sdo recolhidos diretamente das propriedades em que se investe.
e Osdados das empresas do setor privado (inclui participagdes em capitais privados e em infraestruturas) sdo reportados sempre que forem
recolhidos dados dos principais impactos adversos.

Alguns dos indicadores dos principais impactos adversos adiante descritos séo novos pontos de dados que n&o foram (ainda) reportados. O
regulador reconhece a falta de dados reportados e o Regulamento Delegado 2022/1288 permite as empresas a utilizagdo de estimativas, dados
indiretos e basearem-se em pressupostos razodveis para preencher as lacunas. No presente momento, para muitos investimentos e particularmente
aqueles feitos através de sociedade gestoras externas, a abrdn ndo tem acesso aos dados necessdrios. E intengdo da abrdn continuar a interagir
com sociedades gestoras e empresas externas no sentido de recolher mais informagdes para futuros periodos de reporte.

Os dados abaixo indicados dos principais impactos adversos representam uma média anual com base nos dados conseguidos trimestralmente.

Mais informagdes disponiveis sobre as fontes dos dados no capitulo 3.4.

7.23 Zuvoyn (GR)

H abrdn Investments Ireland Limited (abrdn Ireland) avaBétel v ggétaon twv kopiwv duouevav ellitllthoewv (PAl) twv ellevdutikwv allopdoewv ot
Tlapdyovtes Biwodotntag atov 6o abrdn kat Tlo cuykekpiéva oto tunfpa ellevéloewv g abrdn (e@erg abrdn).

O xVpLeg Suopeveis eTiTTtwoelg eival ot onpavtcotepes apvntikég eTlTtwoelg Twv ellevdvoewv o Tlapayovtes Biwoyudtntag Tlov oxetilovtal pe i) To KAlpa kat
To TlepBdAAov Katii) KoWwVIKE kat epyactaka BEuata, Tov aefacd Twv avBpmTlvwy Sikaiwpdtwv, Ty katalloAéunaon g Stau@Bopdg kot Tnv katalloAéunon g
Swpodokiag.

H abrdn e€etddeL tig kOpieg Suopeveig eTliTltwoelg Twv ellevéutikwy allo@acewv g o€ Tlapdyovtes BlwooTTag yia Aoyapiacio g abrdn Ireland. H TlapoVoa
SMAwon alloterel Tnv evollompévn SAwon v Tig kUpLeg Suopeveis eTlilltwoelg o Tlapdyovteg Biwodtntag g abrdn Ireland. H Tlapovoa S Awon oXeTIKA e
T kUpleg Suopeveis elllltwoeg oe Tlapayovteg Buwoydtntag koAvTlter v Tlepiodo avagopds alldo 1 Iavovapiov 2023 éwg 31 Askepfpiov 2023
ETliaipoTloteital og etnola Bdon kat Snpootevetal Ewg To TéAog lovviov ékaatov £Tovg.

H «I[Ipocéyylon yla v e€étaon Twv kOplwv Suouevwv eTlilltwoewv> ¢ abrdn Tlou §1€TleL tnv Tlapovoa SAwaon eykpibnke alld ) Swoiknom g abrdn Ireland
Tov ZelltépupBpro Tov 2023.
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H abrdn egetdlet Tig kOpLeg Suopeveis eTliTTtwoelg o€ eTliTledo ovtdTnTAS, AELOAOYWDOVTAS Kal JETpWVTAS Ta TleploTatikg, Siefdyovtag Spactnplotntes elloTltelag
KoL GUMMETOXTS, Ym@o@opiag, apvntikol allokAeloov 1/ Kal B£TOVTOG ECWTEPIKOUG GTOXOVS.

Te elliTledo Tlpoidvtog (SnAadn apotBaio ke@daia kat evtodés Tledatwv), ) abrdn Secpevetal va e€etalel Tig kOpleg Suopeveis eTUTtwoelg katd v ellevouTik
Stadikaoia 6tav ta Tlpoidvta eotialovv oe Bépata Tlov agopovv ™ Buwoydtta, dnAadn otav ta Tlpoidvta Tlpodyouv TleptBarioviikd 1 KOWVWVIKA
XUpOaKINPLoTKA 1 €xouv Blwoyio ellevdutikd otd)xo. Avta ta Tlpoidvta xpnowdollolov Seikteg Suopevwy eTUtwoEWY Y TV KATAVONON TWV SUCEV®V
eTlltwoewv twv ellevéioewv e atdxo T Pelwor) toug, ya Tlapadetypa, péow g elloTltelag/cuppeToxng N/Kkat péow apvntikov allokAslopoV. H abrdn
Seopevetal va egetalel TG kupleg Suopevels eTUTtwaoelg povo dtav vTlapxovv eTlapkwg agloTliota Sedopéva ya va evewpatwBovv oty ellevéutiky Stadikacia
Kot 0Tav oL kUpleg Suopevels eTlTTtwoelg eivat ovowwdelg yia tv eTlevuTtikn Stadikaoia. [Teplocdtepeg AeTITOEPELEG OXETIKA [UE TNV £E£TAOT TWV KUPLWV SUGUEVHV
eTlltwoewv avd Tlpoiov Tlapéxovtatl otV TeKUMpiwon Twv avtictoywv Tlpoidovtwy.

‘Otav ta Tlpoidvta Sev Tlpodyouv TlepBaArovTikd 1) KOWWVIKAE XopakTtnpLloTikd kot §ev éxouv Buioio ellevéutikd otoyo, oL kpleg Suopeveis eTliTTtwoeig pPTlopel
va ggetaotovv dv 1 elliTltwon Bewpeltal otkovoukd onuavTiKn Yix TiG JeAAovTkég otkovoukég eTlidooelg Tou Tlpoidvtog. Qotdoo, n abrdn dev avadapBdvet
kd&Tlola vTloxpewTikn Séopevon 0TL Ba e€etalel Tig KUpLeg Suopeveis eTliTltwoelg katd v eTlevduTtikn Stadikaoio avtwv Twv Tlpoidvtwv. O Adyog elval 6TL avTd Ta
Tlpoidvta Sev allookoTlovv otny ellitevin evog Buwoov allotedéopatog, 6Tlwg N pelwon Twv Suoevmy Kowwvik®v 1) TleptBaArovtikwv eTlTTtwoswv.

H abrdn xpnowoTlotel toug Seikteg Tlov opifovral alld Tov kat' egovotoddtnon kavoviopo 2022/1288 g EE (Tlov cupTlAnpwvel tov kavovicd (EE) 2019/2088
OXETIKA e Tov kavoviopd TlepltyvwotoTlonjoewv Blwootntag otov topéa Twv xpnuatoTliotwtikwv uTlnpesinv, SFDR) yia v agloAdynon twv kOplwv Suouevav
ellltwoewv twv ellevéutikwv allopdaoewv oe Tlapdyovtes Biwaootntag. Zto Tapdpua I Tov kat' eiovclodotnon kavovicpov 2022/1288 kabopifovtatl ot
Selktes KOpLwv Suopevav ellilltdoewv v Tig etalpeies otig olloieg yivovtar ellevdioels, Tig kpatikég kat tig ullepebvikég ellielproelg kot ta akivnta.
Yuykekpidéva, Tlpokettat cuvodika yia 18 TlepiBaidovtikols kat kowwvikoUg Seiktes kuplwv Suopevmv ellilltwoswv. ETUTTA¢0v, 0 kat' e€ovc1086TnoN KAVovIeHOG
2022/1288 opileL 22 Tlpdobetoug TleptBarrovtikoug Seiktes kat 24 TlpdobeToug Kowwvikols Seikteg, oupTlepiapBavopévav Twv epyalopévmy, Tov oefaciov
Twv avlph Tlvwv Sikatwudtwy, g katalloAéunong g Stapbopdg kat ¢ katalloAéunong g Swpodokiag. Ta TlocoTika Sedopéva Tlov petpolv Toug deikteg
KOplwv Suopevv ellilltwoewv ¢ abrdn Ireland oe oxéon kot Pe toug 18 Seikteg kUpLwv Suopevav eTllltwoewv kat §vo Tlpdobetoug Selkteg SuouevwV
eTlltwoewv TlapatiBevtal Tlapakdtw.
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7.24 Teprypagn towv kUpwv Suopevov eThTltwocwv oc Tlapdyovtes frooypdTnTaC

Ztoug ako6AovBovg Tlivakes (ke@diala 2.1 - 2.3) TlapatiBevtal 6Aot ot Seikteg kUpLwv Suopevav elliTltwoswy, 6Tlwg TlpoBAeTletal alld tov kat' e§ovalodoTnon
kavoviopo 2022/1288, Tlapéyovtar ta Tlpaypatika Sedopéva doov agopd tig kUpLeg Suopeveis eTlTTtwoeg kot Tleprypagovtat ta pétpa Tlou éxet A&BeLt) oxedialet
va Adfetn abrdn yw v avtydetd lion twv ev Adyw eTlilTtwoswv. ETUTTA¢ov, ot Sucpeveis eTlTTtwoelg og oxéon Pe évav Tlpdobeto TlepBaiovtikd Seiktn kat Evav
TlpooBeto kowwvikd Seiktn (6Tlwg opifovrtar otoug Tlivakes 2 kat 3 tov Tlapaptiuatog 1 tou kat' e€ovoloddtnon kavovicpol 2022/1288) avagépovtal oto
Ke@dAaio 2.4.

Ot TlotoTikég TIAnpo@opies Tlov Tlapéxovtat apopolv Tn yeviky Tlpocéyylon g abrdn kot eviéxetal va Unv eival oxeTIkEG Yl OAeG TIG Katnyoples oTolyeiwv
evepyntkov 1/kat ta Tlpoiovtwv. TMpocTlabovue va Yneilovpe 0Aeg TIg UeToxes yia Tig olloieg £xoupe Sikaiwpa Pneov. Asv UTlopovue va Ymeicovpue 6tav
uTlapyouv euTlodia, yia Tlapaderypa euTlodia Tlov ellnpedlovv ) pevotdtnTa, 6Tlwg n §éouevon petoxwy, 1) 6Tav VTIApXEL ONAVTIKY GUYKPOUGT CUQEPOVTWV.

Mpocéyyion doov agopd ta Sebopéva kat eEAAeipeis Sedopévwv
[l v avagopd Sedoévwy oxeTikd e Tig kUpleg Suapeveis eTliTltwoelg, n abrdn éxetviobetioe v akdAovdn Tlpocéyyion:
o Tt Snuooteg eTlixepnoelg kat ta kpdtn, xpnodolloovvtat otoyeia g Trucost ywa petproeig Tlou oxetilovtal Pe tov GvBpaka kat otoyeia g MSCI
yla 6A0UG TOUG AAAOLG SeikTeg KUpLwV Suapevay eTUTITtwoewv.
e To Tufpa akv)Twv cLAAEYEL SeSopéva yia Tig kUpLeg Suopevels eTITTtwoelg allevBeiag alld Ta akivita ota oTloia €xel eTlevdvoeL
e Ta otoyela WWTK®OV eTapeldv (oudTleplapBavopévmy TV IBLWTIK®Y PETOX®V 1) TwV HeToxwv VTlodopuns) avagépovtat 6Tav cuAAéyovtal SeSopeva
OXETIKA JE TIG KUpLeg Suapeveis eTUTTTwoeL.
Opopiévol allo toug Tlapakdtw Selkteg kUpLwv Suopevav elliTltdoewv allotedolv véa onueia Sedopévwy Tlou eTli tov Tlapdvtog Sev £xouv (akdpn) avapepbei. H
puBuLoTIKY apxn €xel avayvwpioet tnv EAdewm vTlofadddpevwy Sedopévwv kat o kat' eEovotoddtnon kavoviopodg 2022/1288 eTlitpéllel atig ellixelprioets va
xpnoyioTloovv ektunoetg, kata Tlpooéyylon Sedopéva kat va kdvouv e0Aoyeg VTToBEoeLS yia va kaAvouv Ta keva. ETIE tou Tlapovtog, yia TloAAég eTlevduoetg kat
iwg yia ekeiveg Tlou TlpaypatoTloovvtal Yéow eEwteptkwv Stayeptotwy, n abrdn dev éxel TlpodoPaomn ota allartovpeva §edopéva. [IpdBeon ¢ abrdn eivat va
ovveyxloel va ouvepyaletal e eEwTePLKOVG SLYELPLOTES KAl eTaLlpeles Yia T cuAdoyT| Tleploadtepwv TIANpo@oplwv yia Tig eAdovTikég Tleptddous ava@opds.
Ta Tlapakatw otoyeia kOpLwv Suouevwy eTlTtwoewv avtilpoowTlevovy évav etfioto éoo 0po Tlov Baoiletat o TpLyumviaia ototyela ToTloBeToEWV.

Mpoobeteg TIANpoopies oxetikd e Tig TInyég Twv Sedopévwy SlatiBevtal oto ke@aiato 3.4.
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Any data contained herein which is attributed to a third party ("Third Party Data”) is the property of (a) third party supplier(s) (the "Owner") and s licensed for use by abrdn*. Third Party
Data may not be copied or distributed. Third Party Data is provided "as is” and is not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of the
Owner, abrdn* or any other third party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made
of Third Party Data. Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party Data relates.

The MSClinformation may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSClinformation is intended to constitute investment advice or a recommmendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an indication or guarantee of any future performance analysis forecast or
prediction. The MSClinformationis provided on an "as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and
each other personinvolved in or related to compiling, computing or creating any MSCl information (collectively, the "MSCI" Parties) expressly disclaims all warranties (including without
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost
profits) or any other damages (www.msci.com).

Produced by abrdn Investment Management Limited which is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL and authorised and regulated by the Financial
Conduct Authority in the UK. Unless otherwise indicated, this content refers only to the market views, analysis and investment capabilities of the foregoing entity as at the date of

publication. Issued by abrdn Investments Ireland Limited. Registered in Republic of Ireland (Company No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central Bank of
Ireland.

abrdn plcis registered in Scotland (SC286832) at 1 George Street, Edinburgh, EH2 2LL.
© abrdn plc 2024. All rights reserved.
AA-270624-180058-4

abrdn.com

52 | abrdn.com a statement on principal adverse impacts (PAls) of investment decisions on sustainability factors



